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Northern Pacific Railroad. 
DIFFERENT ROUTES FOR LAND TRANSPORTATION, 

In former issues we have shown the character 
of the Missouri and Saskatchawan rivers on the 
eastern slope of the continent, and of the Colum- 
bia and Fraser rivers on the western slope, for 
navigation. We now purpose to show the charac- 
ter of the routes of land transportation connect- 
ing the river systems of the twa slopes. 

To premise, we showed there was continuous 
steamboat navigation on the Missouri above Fort 
Benton :—that on the Columbia, there were navig- 
able reaches to and above Colville, requiring locks 
and canaling to make continuous navigation, at 
the Cascades, Dalles, Priest’s Rapids, Buckland 
Rapids and Kettle Falls:—that on the Saskatch- 
awan the waters were only navigable in reaches, 
requiring improvements to make continuous nav- 
igation to near the foot of the Rocky Mountains ; 
that Thompson’s River was useless for navigable 
purposes and also the upper waters of Fraser 
river, of which from its mouth only one hundred 
and twenty miles are navigable, to Fort Yale, 


We also mentioned that from Fort Benton to 
the mouth of the Pelouse, the distance was 450 
miles, and from Fort Benton to Colville 480 miles, 
both by way of the Coeur d’Alene Trail. We wilt 
how institute a comparison derived from authentic 





records in regard to the land portages westward 
from the Missouri, and from the northern and 
southern branches of the Saskatcbawan. 

We will describe the routes from the Missouri 
to the Columbia in this number, and ia a subse- 
quent one the routes from the Saskatchawan to 
the Columbia and Fraser rivers. 

Assuming Fort Benton as the starting point on 
the Missouri, there are two wide, open river val- 
leys, running westward from the Rocky Mountain 
divide, furnishing routes across the Rocky Mount- 
ains, and all meeting at a well known land mark, 
Hell Gate Crossing in the Bitter Root Valley. 

From the Bitter Root Valley to the great plain 
of the Columbia, and to the Columbia river, are 
four routes, the two northern ones of which we 
shall only consider, viz, Clark’s Fork and the 
Coeur d’Alene Trail. 

The two river valleys running westward from 
the Rocky Mountain divide, are known as those of 
the Big Blackfoot and Little Blackfoot rivers. 
The Big Blackfoot can be reached by at least 
three passes over the divide, viz, Cadot’s pass, 
Lewis and Clark’s pass, and a pass still further 
northward leading from the head waters of Medi- 
cine river. The routes by the Big Blackfoot both 
by way of Cadot’s and Lewis and Clark’s passes, 
which are only a few miles apart, were carefully 
examined in the exploration of a northern route 
for a Pacific railroad by Gov. Stevens, as was the 
route by the northern Little Blackfoot, In this 
exploration, examinations were made not only of 
the railroad facilities of these routes, but of their 
practicability for wagons. 

The distance from Fort Benton to Hell Gate 
Crossing, by Cadot’s pass and the Big Blaekfoot 
Valley, is one hundred and ninety-four and one- 
quarter (19414) miles, and Lieut. Donelson, of 
Gov. Stevens’ exploring party, estimates that a 
party of ten men could in twenty days pass over 
the route and make the whole distance practicable 
for wagons, The route by Lewis and Clark’s 
pass involves about the same amount of labor as 
that by Cadot’s pass. 

So practicable is this route that Gov. Stevens 
made the distance from Fort Benton to Hell Gate 
Crossing with pack animals, in September, 1858, 
in less than ‘six days, and in November, 1855, he 
traveled with two men and one pack animal from 








the Teton, twenty-eight miles from Fort Benton, 
to the same point in little more than three and a- 
half days, a distance of one hundred and sixty- 
eight and three-quarter miles, and the same dis- 
tance was made by his main party with a heavily 
loaded pack train in eight days. In August of the 
same year, the expressman Pearson rode on one 
horse the entire distance from Fort Owen to Fort 
Benton in two hours less than three days, Fort 
Owen being twenty-six and one-quarter miles 
beyond Hell Gate crossing, and the whole distance 
being two hundred and twenty and a- half miles, 
LITTLE BLACKFOOT ROUTE. 

This route is now practicable for wagons. ‘On 
the first day of March, 1854, Lieut, John Mullan, 
of Gov. Stevens’ exploring party, started from 
Cantonment Stevens in the Bitter Root Valley, 
and proceeding by the Hell Gate and Little Black- 
foot rivers, crossed the Rocky Mountain divide in 
ten inches of snow and reached Fort Benton on 
the 14th March. On the 17th he left Fort Benton 
with a loaded four mule wagon and made the 
whole distance to Cantonment Stevens, a distance 
of two hundred and ninety-six miles, in twelve 
traveling days. We give his report in full of his 
return trip. 

‘On the morning of the 17th, I started on my 
return to this valley, bringing with me a wagon 
with a four mule team. 

I saw that by keeping on the high table land 
between the Teton and Missouri rivers, I might 
avoid the many coulees that make from each of 
these rivers, and thus gain an excellent wagon 
road. This turned out to be the case, and from 
Fort Benton to the Sun or Medicine river I found 
a perfectly level prairie road. My route thence to 
the Dearborn river lay a very few miles to the 
south of that followed and examined by Lieut. 
Donelson, in September, 1853, 

Presuming that officer has already reported 
upon the general character of that section I pass 
over it, simply remarking that I found a beautiful 
road for my wagon. 

From the Dearborn river my course lay more to 
the south of west than that followed by Lieut, 
Donelson ; and at a distance of fifteen miles from 
the Dearborn struck a stream that rises in the 
main chain of the Rocky Mountains, and is known 
among the Indians by the name of the Small 
Prickly Pear creek. 

The country between these two streams is a 
rolling prairie, which afforded us an excellent 
road. The valley of the Small Prickly Pear creek, 
which is half a mile wide, I found well wooded 
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with the cotton-wood and willow. Here the fallen 
timber was the first obstacle met with from Fort 
Benton—a measured distance of one hundred and 
twenty-four miles, I found it necessary to remain 
in camp to-day, and with my party make the road. 
In eight hours every obstacle was removed, and 
res our march, the day following we found 
the very excellent. At this point you will 
observe, from the accompanying map, that my 
trail left the river, tending to the north. This 
was not necessary, as an excellent road lay up the 
valley of the stream; but, as it would have been 
necessary to make a road through the timber, 
which would have, probably, delayed me another 
day, I preferred leaving the river and following an 
Indian trail which led to the north-west, and 
which fell upon the river a second time. A large 
party, however, would find it to their advantage to 
follow up the valley of this stream, for, when 
striking the stream a second time, [ found that 
my route on this day would have been shortened 
by six or eight miles; and on the next day the 
same thing occurred, when I again left the river 
and followed for a few miles in a southwesterly di- 
rection, when, by following the river valley, my 
route would have been more direct for the mount- 
ain pass, and would have shortened my distance 
twelve or fifteen miles. There are two parallel 
low mountain ranges, or bluffs, through which are 
two gaps where this stream flows, by following 
which you reach the mountain from Fort Benton 
without any difficulty or obstacle save the timber, 
which, being small and scattering, would be 
cleared out in two days by six men. Leaving the 
Small Prickly Pear creek to the north, and at a 
mile distant, the country thence to the mountains 
is a rolling prairie. On the seventh night from 
Fort Benton I encamped at the foot of the mount- 
ains on the east, forming the dividing ridge of the 
Missouri and Columbia waters. The day follow- 
ing I crossed the mountain with no difficulty what- 
ever; found no snow upon its summit, and the 
mountain itself nothing more than a low prairie 
ridge. The ascent and descent are so exceedingly 
gradual, that not only was it not necessary to lock 
the wheels of the wagon in descending, but it was 
driven with the animals trotting. One could 
scarcely have believed that there existed such a 
beautiful and easy pass in the mountains. For a 
railroad it would involve a cut of 100 feet deep, 
and half a mile long, which was the measured 
distance from base to base. From the mountains 
I followed down the northern branch of the Little 
Blackfoot, thence by the Hell Gate river to the 
Bitter Root Valley, where I arrived on the 27th of 
March, and at Fort Owen on the 80th, making the 
traveling time, with my wagon, twelve days from 
Fort Benton to Fort Owen. 

Iran an odometer liae over the whole route and 
found it to be only forty-four miles longer than 
thal followed by the train under Lieut. Donelson. 
I was favored with much beautiful weather during 
the whole time, finding no snow save at the head 
of the Little Blackfoot, and on the summit (ten 
inches) when going; no snow east of the mount- 
ains; and I found no snow whatever on my whole 
return rou 79 * * * * * *~ 

“The route I passed over on my return, and ex- 
amined, I can, therefore, report as perfectly prac- 
ticable for a railroad route, and for a wagon road 
forms an easy and beautiful link in the chain ex- 
tended and examined by you from the Mississippi 
river to Fort Benton, on the Missouri. The route 
is well wooded and watered, and there is an abun- 
dance of excellent grass the whole distance, the 
quality and quantity of which were shown by the 
fine condition of my animals on their return. I 
lost no animals on the trip, a distance of nearly 
six hundred miles, and in a season deemed hereto- 
fore impracticable for traveling in the Rocky 
Mountains. From Fort Benton to the mountains, 
the route lying over a rolling prairie country, 
would for a railroad involve cuts not deeper at 
any point than one hundred feet. From the 
mountains to the Bitter Root valley, you have a 
_ gently sloping valley the whole distance.” * * 

The winter has been remarkably mild. In the 


deeper than four inches; and even this from sev- 
eral falls of snow. On my arrival at Fort Benton, 
and from my own observation, I have been inform- 
ed of the exceedingly mild character of winters 
having but little snow, and comparatively little 
cold.” 


Lieut, Mullan’s distance to Hell Gate Crossing is 
sixty-eight and a-quarter miles longer than the 
distance by Cadot’s pass. But it will be observed 
that he states that if he had pursued the valley of 
the Small Prickly Pear creek, throughout, he 
would in one instance have shortened the route 6 
to 8 miles, and in another 12 or 15 miles, and that 
the whole labor of clearing the road would be 
done by two men in six days, The route can thus 
be unquestionably shortened 20 miles, making the 
distance but forty-three and a-quarter miles more 
than that by Cadot’s pass. 

In 1856, Dr. R. H. Lansdale took wagons from 
Fort Benton over this route to the Indian agency 
on the Flathead river, forty-five miles north of 
Holl Gate Crossing. ' 


CLARK’S FORK ROUTE. 

From Hell Gate Crossing the route by Clark's 
Fork to the Great Plain of the Columbia is prac- 
ticable for wagons to the crossing of the Flat Head 
River, it being the point to which wagons have 
been taken by the Indian Department. From this 
point to Horse Plain, where Clark’s Fork can be 
made use of to descend in boats, Lieut. Donelson 
estimates that a party of ten men can make the 
road practicable for wagons, in three days, a dis- 
tance of thirty-six and a quarter miles. From 
Horse Plain to the junction on the Spokane with 
the route from the Coeur d’ Alene Mission, eighty- 
five days’ work with ten men will be required to 
make it practieable for wagons. It will appear by 
the sequel of this article, that the route by the 
Coeur d’ Alene trail is not only much shorter than 
that by Clark’s Fork, even looking to a connec- 
tion with Colville, but that it will require only 
about one-third the amount of work to make it 
practicable for wagons. 


COEUR D’ ALENE ROUTE. 

The distance from Hell Gate Crossing to the 
Coeur d’ Alene Mission is one hundred and forty- 
four and a quarter (1444) miles. At the Coeur 
d’ Alene Mission two routes can be taken to the 
Main Columbia—one keeping to the north uf the 
Coeur d’ Alene River and Lake, and of the Spo- 
kane, uniting with the route by Clark’s Fork, ata 
point about two miles east of Antoine Plantes, and 
thence continuing on either to Colville or to a 
more southern crossing of the main Columbia; 
and the other keeping to the south of the Coeur 
d’ Alene River and Lake, ciossing a point known 
as the Guts of the Lake, and thence passing on 
either to the crossing of the Snake River at the 
mouth of the Palouse or Tukanon, or keeping 
more to the northward, and crossing the main Co- 
lumbia at Priest’s Rapids. 

The distance from the Coeur d’ Alene Mission 
to junction with route from Clark’s Fork, is fifty 
(50) miles. Thence to Colville is ninety miles, 
From the Coeur d’ Alene Mission to mouth of the 
Palouse or Tukanon, one hundred and fifteen 
(115) miles ; to Priest’s Rapids, one hundred and 
forty-five (145) miles, 

The route from Hell Gate to Colville, as well 
as that to the mouth of the Palouse, (except some 
sixty (60) miles of the open, practicable country, 


above the mouth of the Palouse, ) has been person- 
ally examined by Gov. Stevens in his explorations 


of 1858 and 1855, The whole of the former route 


was also examined by Lieut, Mullan in 1854, and 
of the latter by Mr. James D. Doty in the same 
year. 

Some work is required on this route from a 
point thirty miles below Hell Gate crossing, to 
some four miles beyond a point known as Wolf’s 
Lodge; in all, twenty-one (21) miles from the 
Mission towards Antoine Plantes, and for about 
the same distance on the route south of the Coeur 
d’ Alene River and Lake, towards the mouth of 
the Palouse. The whole distance on which work 
is required is one hundred and thirty-five and a 
quarter (1354) miles, A party of ten men would, 
with this labor, make a practicable summer road 
for wagons, the entire distance, in thirty (30) days. 
Wagons heavily loaded have actually been taken 
from old Fort Walla Walla, by the mouth of the 
Palouse, to Antoine Plantes ; and the road to the 
point where the work commences, four miles be- 
fore reaching the Wolf’s Lodge, is over a smooth, 
hard prairie. 

In October, 1853, Gov. Stevens started from his 
camp on the Bitter Root River, about 7 miles 
from Hell Gate, with a party of six men, and the 
necessary pack and riding animals, and in six trav- 
eling days reached the Coeur d’ Alene Mission. 
In five traveling days of his train he went from 
the Mission to Colville, going out of his way some 
miles in order to pass well down the Spokane, to 
observe the country and confer with the Indians. 

In October, 1854, Mr. Doty went with a pack 
train from Fort Owen to Fort Walla Walla, by the 
Coeur d’ Alene route, in seventeen and a half (17}) 
traveling days. Fort Owen is near the Bitter Root 
River, and thirty-one (31) miles above Gov. Stev- 
ens’ camp on the Bitter Root, in 1853, 

The same year Lieut. Mullan went from Colville 
by this route to the Bitter Root Valley. 

In June and July, 1855, Gov, Stevens, with 25 
men and 40 pack animals, passed over the route 
south of the Lakes, (crossing Snake River at Red 
Wolf’s ground, sixty-five (65) miles above the Pa- 
louse crossing, and falling upon the trail from the 
Mission to the mouth of the Palouse, twenty (20) 
miles. before reaching the Guts of the Lake,) and 
reached a point near his old camp on the Bitter 
Root in thirteen (13) traveling days, From the 
Guts of the Lake he made the distance to the Bit- 
ter Root in nine traveling days. He returned over 
the route in November, passing, however, north 
of the River and Lake to Antoine Plantes. The 
expressman, Pearson, has several times passed 
over the entire distance from Fort Owen to the 
Coeur d’ Alene Mission without change of horses, 
in three days. 


Lieut. Mullan gives the following condensed 
statement of this route: . 


‘“‘T have the honor to report that, except for a 
distance of twenty-five miles, I found the route to 
be over the same ground that you traveled over in 
October, 1858. Instead of following the right 
hand trail in going eastward which you followed, 
I took the one to the left, and thus avoided the 
steep and high mountain crossed by your party ; 
and though I found the route much obstructed by 
fallen timber, yet the character of the country of- 
fered no obstruction to the passage of wagon 
trains, or for.a railroad route, save the divide itself, 
which has an estimated height of fifteen hundred 








Bitter Root valley, at no time has the snow been 





on the line of the latter, from a point 18 miles 


feet. above the level the valley, and which from 
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base to base is from a mile to a mile and a half 
wide. The mountain is formed of schist rock and 
friable sandstone. At this point a tunnel from a 
mile to a mile and a half, would be inevitable. By 
the peculiar formation of the valleys on either side 
the summit of the mountain could not be gained 
by asingle grade By your estimate, this gap or 
pass is two thousand feet lower than the one you 
crossed, and is, in my judgment, the lowest gap in 
the range, It could be made a good wagon road 
by cutting and making a road along the side-hills, 
and having the road make one or more bends in 
gaining the summit. The present trail crosses and 
re-crosses the river several times, but these, in a 
good measure, could and would be avoided by cut- 
ting a road on either bank, which is perfectly feas- 
ible. The stream flowing from the mountain to 
the St. Mary’s river is called the St. Regis Borgia, 
The road at present is much obstructed by fallen 
timber, but this could be removed without much 
difficulty. I would have had my party at work on 
the road this summer, had not instructions order- 
ing them to the Dalles been received by me in 
June last. I would mention at this point, that 
Mr. Adams passed over this road from the Bitter 
Root Valley to the Dalles of the Columbia in 
elevon and a half days. 

This route, therefore, I pronounce to be the 
most feasible and practicable, and possesses advan- 
tages superior to any that I have examined in the 
whole range of the Bitter Root Mountains. It is 
true that the route formed by the natural gaps of 
the mountain of the St. Mary’s river and the 
Clark’s Fork of the Columbia is one involving no 
tunnel, but it does involve a greater length by two 
hundred miles than the Coeur d’Alene route. The 
surface work forming the divide of the Bitter Root 
Mountains I found to be friable, and apparently 
easily acted upon by the weather, and which I 
think would be found to be easily worked by the 
saw, 


tober, 1853, Nor do I make mention of the coun- 


try from the Bitter Root divide to Walla Walla, 
since that has been passed over and examined by 
James Doty, Esq., in September and October last.” 

We may give in sut sequent numbers condensed 
statements of Gov. Stevens’ trip in 1853 from the 
Bitter Root Valley to Colville; of his trip with a 
heavily loaded pack train from the Red Wolfs 


Ground to the Bitter Root Valley in 1855; of Mr 


Doty’s trip in 1854 from the Guts of the Coeur 
d’Alene Lake to Fort Walla Walla, by the mouth 
of the Palouse, and of Gov. Stevens trip in Novem- 
ber, 1855, from the Teton to the Hell Gate Cross- 
In this present connection we have not 
deemed it necessary to do more than to refer to 


ing. 


them, 


In regard to snow there is no difficulty of a seri- 
ous character in crossing the Rock Mountains in 
the winter, or in running down Clark’s Fork—and 
the crossing of the Bitter Root via the Coeur 


d’ Alene route can be made as late as November. 


In the late spring and early summer months the 
principal streams cease to be fordable, and to make 
easy communication through the year, there must 


_ be bridging. 


If a wagon road were constructed over the Bit- 
ter Root Mountains, it would be an easy matter to 
keep the road open through the winter. The snow 
is deep only for three miles, and the depth does 
not exceed the usual depth of snow in the lumber- 


ing regions of the State of Maine. 
The height of the divides are as follows : 


ROCKY MOUNTAINS. 
Lewis and Clark’s Pass 


ee eeee eee 


Northern Little Blackfoot Pass......+.6,283 “ 


I do not deem it necessary to go into de- 
tails as to the character of the country from the 
St. Mary’s river to the Bitter Root divide, since 
the party under your command examined it in Oc- 


+ ««+- 6,323 feet, 
Cadot’s Pass e7 eee eee eae aee eee ++026,044 we ‘ 


Lieut. Mullan was early in the spring sent to the 
western coast to open the wagon road from Fort 
Walla Walla to Fort Benton on the above described 
route for which an appropriation was made in 
1855 by Congress. The Indian outbreak has pre- 
vented his doing more, at the latest advices, than 
locating the road from Fort Walla Walla to Snake 
River. 

If on this route an appropriation were made 
similar to these made on routes further south, it 
would with judgment and energy make a road 
which could be used the year round—winter as 
well as summer. For bridges could be thrown 
over streams not fordable in high water, and where 
snow occurs on the Bitter Root with a judicious 
side-hill location of the road, and cutting down 
the forest for a margin each side of the road, to 
let in the sun, there would not be the slightest 
difficulty in breaking the road through the snow. 





( Correspondence of the Herald.) 
Railroads in Chile. 
Santiago, Aug. 17, 1858. 
The track of the Copiapo extension railway, 
running from Pabellow to Chanarcillo, is now com- 
pleted for a distance of twelve miles. Onthe 29th 
of July Mr. Taggart, the mechanical engineer of 
the Copiapo railway, made an experimental trip 
over this new piece of road with the engine Chile, 
which was highly interesting and satisfactory. 
The engine passed with ease around the sharp 
curves of 500 feet radius, and up the steep inclines 
of that road, which vary from 170 to 224 feet per 
mile, using steam of 100 lbs. pressure expansive- 
ly cutting off at half stroke, in cylinders of 101g 
inches, with wheels of five feet diameter, until 
she reached the terminus, at which point the en- 
gine stood at an elevation of 4,075 feet above the 
ocean, which is over one thousand feet higher than 
any engine ever climbed before. The summit of 
the railway from Vienna to Trieste, over the Sim- 
mesaag, in the Alps of Austria, is supposed to be 
the highest previously crossed by a locomotive. 
This summit is less than 3,000 feet above the 
sea. The summit of the Blue Ridge in Virginia, 
on the Baltimore and Ohio Railway, supposed to 
be the next highest, is less than 2,700 feet, The 
summit of the Copiapo extension railway, which 
is at the distance of two miles from the present 
terminus of the railway, is 4,470 feet above the 
sea. Before the return of the next celebration of 
Chile independence, steam will have surmounted 
this high point, and the shrill whistle of the loco- 
motive will have sounded its exulting cry among 
the hills of Atacama, at an elevation of 1,400 to 
1,500 feet higher than in any other part of the 
world. This is a point in the progress of railways 
worthy of note. It leads the reflecting mind to 
believe that the day is not far distant when the 
locomotive will find its way to the summit of the 
Cordilleras, opening new channels of commerce 
and wealth to the natives on the east and the 
west. 
The Copiapo extension railway is being built 
under the direction of Mr. W. W. Evans, for an 
English company. It is reported that another 
railway, to connect the rich silver mines of Tres- 
Puntas with the Copiapo railway, a distance of 
fifty-four miles, will soon be commenced for an- 
other English company, under the direction of 
Mr. Evans. This road will have its terminus in 
the desert of Atacama, at an elevation of over 
5,000 feet above the sea, On the whole route 
there is no vegetation, nor is there any water, nor 
does it ever rain in this region. Yet at these 
mines, so high in the mountains and so far from 
the actual sources of luxury, are often to be found 
on the tables of the miners the choicest wines and 
the most costly delicacies which money can pro- 
duce. Mines which can yield metal worth from 
thirty to thirty-four thousand dollars a ton can 
well afford to indulge its directors in luxuries, and 


common creek miner can often be seen indulging 
his own and his Senorita’s fancy fora drink in @ 
punch, which costs hita an ounce of gold. ‘The 


line of this railway to Tres-Puntas has rich copper 
mines on both sides for most of the distance. Be+’ 
sides the silver mines at the terminus there are 
also many gold mines. It remains to be seen 
what other mineral wealth will be developed in 
this truly wonderful metallic region when this 
railway is completed. 
Journal of Railroad Law. 

THE FORECLOSURE OF RAILWAY MORTGAGES, 

Hall vs. The Sullivan Railroad Co. 
This case, the opinion in which was delivered 
by Mr. Justice Curtis, of the United States Su- 
preme Court, at the New Hampshire Circuit, in 
May last, is of so high authority, and is so fre- 
quently quote d and referred to, that were it not 
for its extreme length, we would publish it entire. 
The statement of the case and abstract of the 
opinion which we give, will, we think, present the 
points decided with sufficient clearness. 
The suit was founded upon a Dill in equity 
brought by certain citizens of Massachusetts 
against the Sullivan Railroad Company, to fore- 
close a mortgage, which was executed under the 
corporate seal of the Company, and purported to 
convey to the complainants, as trustees, all the 
railroad and franchise of the Company, with all 
the real estate and personal property thereto ap- 
pertaining; nevertheless under certain trusts and 
conditions which were mentioned in the deed, 
The general purpose of the mortgage was to se- 
cure the payment of the principal and interest of 
certain bonds issued by the corporation, the inter- 
est whereon had become due before the bill was 
filed, and was unpaid. 
The bill prays:—1. That the trustees may be 
put into possession of the railroad franchise and 
property conveyed by the deed, and may be di- 
rected by the court in its management and in the 
execution of their trust, and that the company 
may be restrained from intermeddling therewith ; 
2. That-an account may be taken of what is due 
to bondholders, and the company ordered to pay 
the same by a fixed day, and in default thereof 
that the company may be forever debarred and 
foreclosed from all equity of redemption of the 
mortgaged property. 3. That a receiver may be 
appointed, for certain purposes which it is not ne- 
cessary here to specify. 4. Thatasale may be - 
made of the franchise and property mortgaged 
5. For relief generally; under which prayer the 
complainant's counsel, at the hearing, asked for a 
foreclosure by sale, instead of a strict foreclosure, 
as specially prayed for, provided the court should 
be of opinion that a foreclosure by sale would be 
more equitable. 

The railroad corporation demurred to the bill, 
and the opinion of the learned Judge passes only 
upon the questions necessarily raised by the de- 
murrer. 


Curtis, J.— The first of these questions is 
whether the mortgage is valid and competent to 
convey what it purports toconvey. The objection 
made by the respondents is, that the grant by the 
State of the franchise to be a corporation and to 
build, own, and work a railroad, and take tolls 
thereon, is attended with an obligation on the 
part of the company to exercise these franchises 
for the public benefit; that consequently the cor- 
poration cannot divest itself of its railroad and all 











laugh at all expenses, During the “ Fiestas,” the 


the other necessary means of discharging public’ 
duty; and as these franchises were: led to 
the particular political person, they can be exer- . 
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cised by that person alone, and any attempt to 
delegate them to others is inoperative and void, 
upon grounds of public policy. Many authorities 
have been cited in support of this position, the 
ag of which are Winch vs, The Birkenhead 

ilway Co., 13 Eng. L. and Eq. 650; South 
Yorkshire Railway Co. vs. Great Northern Rail- 
way Co., 19 Eng, L. and Eq. 513; Beman vs. Ruf- 
ford, 6 Eng. L. and Eq. 106; The Shrewsbury and 
Birmingham Railway Co. vs. The London and 
North-Western Railway Co., 21 Eng. L. and Eq. 
819; Troy and Rutland R. R, Co. vs. Kerr, 17 
pg 8. C. R., 581; State vs. Davies, 5 Iredell, 

These authorities are sufficient to show that in 
England the law is as the defendants assert it to 
be in New Hampshire. Among the franchises of 
the company is that of being a body politic, with 
rights and succession of members, and of acquir- 
ing, holding, and conveying property, and suing 
and being sued by a certain name. Such an arti- 
ficial being only the law can create; and when 
created, it cannot transfer its own existence into 
another body, nor can it enable natural persons to 
act in its name, save as its agents, or as members 
of the corporation, acting in conformity with the 
modes required or allowed by its charter. The 
franchise to be a corporation is, therefore, not a 
subject of sale and transfer, unless the law, by 
some positive provision, has made it so, and point- 
ed out the modes in which such sale and transfer 
may be effected. But the franchises to build, 
own, and manage a railroad, and to take tolls 
thereon, are not necessarily corporate rights ; they 
are capable of existing in, and being enjoyed by 
natural persons; and there is nothing in their 
nature inconsistent with their being assignable. 
_ Dig. Grant 0, Peter vs, Kendal, 6 B. and Cr. 
“Whether, when they have been granted toa 
corporation created for the purpose of holding and 
using them, they may legally be mortgaged by 
such corporation in order to obtain means to carry 
out the purpose of its existence, must depend upon 
the terms in which they are granted, or, in the ab- 
sence of anything special in the grant itself, upon 
the intention of the legislature; to be deduced 
from the general purpose it had in view, the 
means it intended to have employed to execute 
those purposes, and the course of legislation on 
the same or similar objects; or, as it is sometimes 
compendiously expressed, upon the public policy 
of the State. There is nothing in the particular 
terms of the grant of these franchises to the Sulli- 
van Railroad Corporation which expressly restrains 
their exercise to that corporation alone. 

“The question whether they can be exercised 
by any other person than the corporation, depend- 
ing upon the public policy of the State of New 
Hampshire, to be deduced from an examination 
not merely of this charter, but of the general 
course of the legislature of the State, on this and 
similar subjects, it is eminently proper that this 
court should, if possible, follow and not precede 
the Supreme Court of New Hampshire in its con- 
clusions respecting this question. In the absence 
of any decision by that court, I should enter upon 
an examination of it with great reluctance. In 
the manuscript opinion of the Supreme Court of 
New Hampshire in the case of Pierce vs. Emery, 
which has been produced at the Bar, Mr. Chief 
Justice Perley has stated some views on this ques- 
tion. If it were necessary for me, in this case, to 
come to any conclusion concerning it, I should 
probably assent to the views therein expressed, 
though I do not understand the question whether 
a Son ag can mortgage its railroad and its 
franchises to own and manage and take toll on it, 
came directly into decision in that case, But I 
do not find myself under the necessity of deciding 
this question, because I am of opinion that the 
legislature of the State of New Hampshire has so 
far recognized the validity of this mortgage, that 
it is not now to be deemed invalid, as being con- 
trary to the public policy of the State.” 


In support of the above conclusion, the opinion 


road Company, passed July 14th, 1855, by the 
legislature of New Hampshire. By the first of 
these acts the legislature recognized the existence 
of the mortgage in question, and conferred on the 
corporation new powers to enable it to pay the 
debts secured by the mortgage. By the second, 
not only the existence of the mortgage and the 
power of the trustees to take possession of the 
railroad and operate it for the benefit of the bond- 
holders, were recognized, but the responsibility to 
be incurred by the trustees in the exercise of these 
powers to take possession of and operate the road, 
was regulated and limited. The learned Judge 
then proceeds: 

“ After the legislature has thus granted to the 
corporation new powers, to enable it the better to 
accomplish its duties to the public by paying off 
this mortgage, and has interposed to facilitate the 
exercise of the powers of the trustees under the 
mortgage, by regulating and restricting the per- 
sonal liabilities to be incurred by them in the ex- 
ercise of these powers, it seems to be impossible 
to maintain that the mortgage itself is void, be- 
cause contrary to the public policy of the State. 
The will of the legislature, while acting within the 
powers conferred by the people of the State, con- 
stitutes the public policy of the State; and so far 
from manifesting its will to have this mortgage 
void and inoperative, it has interfered to help out 
its operation, and make it more easily available 
as a security. 

I do not think a court of justice can undertake 
to declare that a mortgage was contrary to the 
public policy of the State, after the legislature 
has directly interposed to aid the mortgages to act 
under it. 

I am therefore of opinion that this mortgage, so 
far as it purports to convey to the trustees the 
tangible property of the company, and the rights 
to manage and work the road and take tolls there- 
on, is not void as being contrary to the public 
policy of the State.” 

The next question considered is, whether the 
trustees were entitled, upon the case made by the 
bill, to a decree of foreclosure, either by a strict 
foreclosure or by sale. 

‘It is insisted by the defendants that the only 
mode of foreclosing this mortgage, is by a sale in 
pursuance of the fourth article; and though it is 
not denied that this power of sale may be executed 
under the direction of a court of equity, upon a 
bill framed for that purpose, yet it is objected 
that this bill does not show that a case exists for 
the exercise of that power; because it does not 
appear that the holders of two-thirds of the amount 
of the bonds have requested the trustees to sell. 

The right to foreclose is incident to all mort- 
gages, save Welch mortgages; and there is no 
ground for maintaining that this is a Welch mort- 
gage. For the conveyance is a collateral security 
for the bonds of the company, the interest and 
principal of which are payable at fixed times, and 
the failure to pay such principal or interest is a 
breach of the second express condition in the deed. 
Balfe vs. Lord, 2 D. & W. 480. 

Without undertaking to say that the parties 
may not restrict the right of foreclosure, I consider 
it quite clear that the insertion of a power of sale 
in a deed of mortgage, neither deprives the mort- 
gagee of his right to strict foreclosure where such 
right would otherwise exist, nor prevents a court 
of equity from foreclosing by a sale made under 
its direction, in cases where it finds a strict fore- 
closure is not matter of absolute right on the part 
of the mortgagee, and a strict foreclosure would 
be inequitable.” 


Several English cases are here cited and com- 
mented upon, and the conclusion of the Justice upon 
the point is as follows: 


‘My opinion is, therefore, that upon the case 
stated in this bill the trustees have a right to come 





sets forth two Acts, relating to the Sullivan Rail- 





In what manner it is to be forecclosed, whether 
by a strict foreclosure, or by a sale, it would be 
premature now to decide. Whether the statute 
law of New Hampshire, defining the rights and 
methods of foreclosure, so affects the right itself 
that only a strict foreclosure, substantially such as 
is there provided for, can be decreed by a court 
of equity; or whether the grant of equity juris- 
diction to the Supreme Court of that State can be 
considered.as having affected the right of fore- 
closure, by superadding those principles of equity 
respecting foreclosure which are administered in 
courts of equity; or how far this court is to re- 
gard either of these considerations, and what par- 
ticular method of foreclosure the principles of 
equity requires in this case, can only be properly 
decided at the hearing, when the merits of the case 
shall be before the court upon the allegations and 
proofs of both parties. 

For the purpose of this demurrer, it is enough 
that upon the case, as stated in the bill, the com- 
plainants appear to be entitled to some decree of 
foreclosure,” 


The only remaining question discussed is, wheth- 
er it was necessary for the trustees to make the 
bondholders parties to the suit, as claimed by the 


demurrer, Adjudged to be unnecessary; the de- 
murrer overruled, and the defendants ordered to 
answer the bill. 





American Iron. 

American iron has long born a high character, 
even in Europe. As far back as 1735, the officers 
of several English dockyards, reported that the 
American iron was superior in every respect to 
the best Swedes iron, One report stated: 

“We have lately received from His Majesty’s 
yard at Deptford, bar iron, 244 inches broad and 
144 inches thick—15 cwts, 0 qrs. 4 lbs.; squares 
of seven-eights of an inch—5 cwts, 0 qrs. 12 lbs., 
imported by Mr, Crawley from America, and pur- 
suant to your warrant of July 11, 1735, have made 
sufficient trial of each of the sorts, find the said 
iron to be very good and fit for His Majesty’s ser- 
vice, superior in every respect to the best Swedes 
iron, and, in our opinion, worth £17 10s, 6d, per 
ton.” 


They also wrote to the Navy Board, on the 17th 
of February, 1736: 

“That from the trials we have made from one ton 
of iron, imported by Mr, Crawley from America, 
it is, both in the nature and goodness and value, 
equal in all respects with Swedes iron,” 

The Pilot Knob, of Missouri, is a huge iron 
cone, rising from a plain and surrounded by 
mountains upon every side; its base being almost 
a circle, and its top terminating in a point or apex, 
like a sugar loaf. Its height is about five hundred 
and fifty feet, and its summit about fourteen hun- 
dred and seventy-two feet above tide-water. The 
iron mountain covers a space of about five hundred 
acres, and its summit is about two hundred feet 
above the base. By a careful calculation, the 
mountain is estimated to contain 220,000,000 tons 
of iron ore above the base. The purity of the ore 
is as undoubted as its quantity, and yields about 
sixty-five per cent. of pure metal, The iron of 
the Lake Superior region will probably prove as 
valuable as the copper now so profusely found. 
Little of this ore, however, could be brought to 
market until the completion of the Sault Ste. 
Marie Ship Canal, when the following shipments 
were made to various ports on the Lakes: 


Years. Tons. 
1855 seer eeeeee . eee . eee ee 1,447 
BOO iad eed sb ee Ghee sell eecledhe awed 11,597 
1857 eeee wee eewee ee ee ee ee ee ee eee eee +++ 26,375 


Mr. French states thatthe great superiority of 
this ore for manufacturing purposes has created 
an extensive demand for it on the Atlantic sea- 
board, as well as in the Western States, where ex- 
tensive iron works have been erected to make bar, 
pig, and rolled iron, The iron produced from it 
is soft and fibrous, extremely malleable, and re- 
markable for its quality and capability of being 





into a court of equity to foreclose this mortgage, 





converted into cast steel, 
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Table of Rail Mills in the United States, with 
their Capacity to Make, in 1854 and 1857. 





names. Where located. 1854. 1857. 
Bay State, Boston, Mass ..tons 15,000 17,871 
Rensselaer, Troy, N. Y......... ,000 13,512 
Trenton, Trenton, N. J......... 10,000 16,000 
Pheenix, Pheenixville, Penn... colt ,688 18,590 
Montour, Danville, Penn ye pee 16, 000 22,502 
Rough and Ready, do. ....... 4,500 5,500 
Pottsville, Pottsville, Penn...... 1,676 3,021 
Lackawanna, Scranton, Penn. .. 10,982 11,338 
Safe Harbor, on Susquehanna, 

Penn. -10,175 17,538 
Mount Savage, Cumberland, Ma. if 000 7,357 
Cambria, Johnstown, Penn..... 1 306 7,109 
Brady’s Bend, Brady’s Bend, do. 8,700 13,206 
Washington, Wheeling, Va...... 4,500 2,355 
Covington, Covington, Ky...... Oo. 1306 1,976 
Railroad Mill, Cleveland, O..... 1,976 
Newburg Mill, GOS" a HR 1,800 
Wyandotte, Detroit, Mich....... 6,000 
Gate City, Atlanta, Ga.......... + 18,000 
Palo Alto, Pottsville, Penn...... ‘ 1,800 
Newburg, Newburg, N.Y....... : 1,200 

Total tons. .... ......+++-108,027 188,701 


The progress of iron manufactures in the West- 
ern States is wonderful, and continues unabated. 
The consumption of pig iron in these States was 
estimated in 1857 at over three hundred thousand 
tons, of which Pittsburg consumed more than one- 
half in Jier manufactures. In that city there are 
twenty-five iron ane steel rolling mills, which con- 
sume : 


105,383 tons pig iron. .. .... «20. «+++ $3,159,090 


St2et DIOR. cddced deve. coue 2,181,360 
mee. "°° Mie, da cdas ewe 186,440 
2,550 ‘ Swedes and rolled iron.. 178,500 
6,187,515 bushels of coal. ........ 2.4. 251,500 
Bree ~~ = OF GORS, ccd cadiicevs 5,900 
5,040 tons fire clay .... ..0. seeeee 21,500 
2,095,000 fire brick ..0. sess voce ccccce 41,900 
9,258 tons of ore. ‘ «se 120,696 

51 800 gallons oil and ‘grease. . acedée 53,034 

Small items to amount Of. .... ..0. eee 43,000 

BMMUD cove. sune.cane cose cece eoeeee $6,248,820 
They employ 4,623 hands, whose yearly 

Wages amount tO.... 1... sees ccccen $2,360,020 
The capital in the ground, buildings, and 
machinery employed in prosecution 

of the business is.. .... .... .ee0 woes $3,280,000 


New York is second only to Pennsylvania in the 
production of iron, or in the capital employed in 
its manufacture, The progress of New York in 
this important production was as follows from 


1810 to 1850: 

Manuf, Pig Manuf. of 
Year, Populat’n. Iron & castings. wro’t iron. 
1810...... 959,000 $362,000 $554,000 
1820...... 1,872,000 342,000 472,000 
1830...... 1,918,000 751,000 1,989,000 
1840 . .... 2,428,000 3,239,000 3,490,000 
1850 . .... 3,097,000 6,520,000 38,758,000 


We pay twenty-five millions annually to Europe 
for iron and steel, when, we have enough in our 
own limits to supply the world. The importatiops 
of 1804, 1850, and 1855 are as follows, (fractions 
emitted) — 


Year. Iron imported. Steel, Total. 

1840 . .... $6,750,000 $528,000 $7,278,000 
1850 . ....16.333 000 1,332,000 17,665,000 
1855 . .... 22,980, 000 2,503,000 25,573,000 


The annual production of Iron and Metallic 
manufactures in New York State alone now exceed 
forty-three millions of dollars, employing upwards 
of forty thousand persons. This is demonstrated 
by the following extract from the State Census for 
1855, showing the capital, &c,, employed in metal- 
lurgy and manufacture of metals and instruments 
therefor in that year, viz. : 

Number of establishments..... +... ..0... 
Number of men employed .... .... 80,884 


8 
5 women employed., .... "474 


4,788 


ils. and boys...» .-, 8,088—83,046 


RAILROAD JOURN 
Establishments using water power ........ 302 
‘* steam power ........ 500 
Amount of real estate .... 2... sees. 10,078,000 
*¢ invested in tools and mach’ery 6, 426, ,000 
«of raw materials used........ 21, '806, 000 
“of manufactured articles. .... 43,192,000 





Railroad Earnings. 
The earnings of the Ohio and Mississippi Rail- 
road Company for the month of September, 1858. 


1858. 1857. Increase. 
Passengers .$103,591 38 $110,661 00 *7,069 62 


Freight .... 72,333 50 41,667 42 30,866 08 
Express .... 3,055 00 8,055 00 
Mail....... 6,585 41 5,164 59 1,420 82 





Total. . $185,565 29 $160,348 01 32,286 90 
*7,069 52 
Increase of 1858 over 1857 ....$25,217 28 

* Decrease. 


The earnings of the Erie Railroad for Septem- 
ber were :— 


1858. . <0. 
1857 


.. -$455,695 10 
596,793 02 


eee eee eee eee FEES HEH CHEE 


Decrease .... ocsee seawee SISE,00T 92 
The following were the earnings of the North 
Pennsylvania Railroad Company in September :— 


1858 .. 0000 cone - $29,376 83 
1857 ebd6cbe'sdiee  CREOS: 49 


$1,991 66 


TEE ince. adenadcuaseeen 


Gross earnings for 10 months to Oct. 
1, 1858 $239,036 78 
Same time last year 196,173 18 


FRGNOMMR 552. cass cece cccctsaedeagnoe Ge 


The gross and net earnings of the La Crosse and 
Milwaukee Railroad Company in the month of 
September were as follows :— 


Total gross receipts .... .... sees seus «#00 $67,000 
Total expenditure.... . ee. 26,800 


eee eee Cee eee eee eee 


sees eee ceee eeee 





eee cere seer ee 





Net earnings 
The business of the St. Louis & Iron Mountain 
Railroad, for September, 1858, was : 


Cees ee ee eee eee ee Fee 





Transportation of passengers.......... $8,375 60 

Do. TANS . ico. cece eee- 10,017 38 

Do. MARES ‘vcte secs caches: Cae 

, $19,180 81 
Expended for labor .... .... $4,940.13 
Do. material ..... 4,885 56 

9,825 69 

Net earnings.... ..+-.. coos oo $9,292 12 

The earnings of the Cleveland and {Mahoning 


railroad for September were as follows: 


Receipts from passengers .... «++. «s+. $4,224 75 
Do. miscellaneous freight . 7,948 88 
Do. OORr dinar dacs sex saseee 17,980 12 
Do. WA i as wisaed-ennsSuGsac . 262 50 





«+ . $30,425 22 
8,990 57 


—— 


Net receipts $21,434 68 


For st | 1857, the receipts were, $22,440 45 
operating expens. 8,931 42 


Net receipts $13,509 03 
Increase of net — Sept. 1858, 36 
per cent. . “ : “iso “ane . $7,925 65 
Operating expenses, ept. per 
COMBI. tice. 00 00% . $8,990 57 
The receipts on the Cincinnati, Wilmington and 
Zanesville Road for September were $19,536 37, 
of which $11,444 92 were from freights, Ex- 


September, 1858—Total receipts . 
Do. Operating expenses, 





seen eeee ec eee eee 
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The following is a comparative statement oj 
earnings and expenses of the Buffalo and State 
Line Railroad Company, for September, 1857 and 
1858: 





EARNINGS. 
1857. 1858. Increase. - 
Passengers .. $57,954 56 $51,745 11 *$6,209 45 
Freight ..... 28,740 16 34,240 28 5,500 12 
Other sources 1,150 00 2, 349 78 1, ,699 78 
Totals.. $87,844 72 88,835 17 $990 45 
EXPENSES. 
Construction ..$4,824 05 $1,064 57 *$3,759 48 
Maintain’g r’d 19,482 90 725,775 28 6,852 38 


Rep’rs machin, 7,324 05 8,703 59 *6, 620 46 
Operating vee 84,321 12 16, 279 13 #18, 041 99 


Totals ..$65,892 12 $46,822 57 *19,169 65 
* Decrease. + New bridge account, $8,892 58. 
The September receipts of the Macon and West- 
ern road were :— 


Receipts ...... 
Expenses 





ee eeeeeeaee 


ee eeeee? . $38,076 10 
++ eeee 13,848 69 


Net profits coccce «+ - $24,222 41 
We annex the receipts and expenditures of the 
Harlem Railroad Company for September, show- 
ing a very favorable result :— 


eeeeer esses eeeee ee 


Receipts, September, 1857 .. a 328 20 

Do. 1858 . 86,135 22 

Decrease .... 2.0. sees eceee - $2,192 98 
Expenses, September, 1857. $75, 964 24 
Do. 1858.. 48,413 O01 

DOCTORS... 6.6 cess Sees ecccce -21,001 28 

Increase of net earnings. ........ $25,358 25 


The following is a statement of the receipts o 
the Panama railroad for September, from the books 
of the Company :— 


1858 .. cee ceccee ecces - $143,125 96 
1857 eerste eee eee Ceeeee eeeeee eeeeee © 95,737 78 


GAPE. « occg: c0cc.ceee coc eghapennnna 
—or about 50 per cent. increase. 

The following is a comparative statement of 
earnings, expenses and net revenue of the North- 
ern Central Railroad from January 1, to July 31, 
1858, with the corresponding period of 1857: 
Earnings. Expenses. Net Revenue. 


$410,166 62 $218,856 34 $191,510 28 
418.277 64 276,396 09 141,881 56 


pn ee remy eee $49,428 73 
Decrease.. $8111 02 $57,539 75 ake 
The following is a comparative statement of the 
company for August and September, 1858, being 
the first two full months’ operations of the road 
since the completion to Sunbury : 

Earnings. Expenses, 
Aug. 1858 . .. $81,330.33 $35,628.65 
Sept. 1858 ... 81,994.93 39,172.96 


’ $163,325.26 $74,801.61 


Aug. 1857 . .. $64,804.64 $37,322.58 
Sept. 1857... 64,396.84 35,849.39 


$129,201.45 $73,171.97 $66,020.48 
Iccrease, $34,123.81 $1,629.64 $32,494.17 


State Interest in Railroads. 
The State of Virginia reserves to herself the 
right to tax the railroads of the Commonwealth, 
one mill per mile on every passenger carrie eH tt 
her roads. In accordance with el 
learn that the amount paid by the Vit 
Tennessee Pe into the reader) 
on account of passengers transported. 
during the six peaihe ae the 20th of 


1858. .. 
1857... 





Net Rev’e. 
$43,701.68 
42,821.97 


$88,523.65 


$27,482.06 
28,547.42 
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penges for the same period, $12,609 74. 
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Railway Share List, 







































































































































































































































































































































Compiled from the latest returns—corrected every Wi 
s = Y—0n a par valuation of 
£ rd ; $100. 
NAMB g| 3 2 3 s 
COMPANY =| 5 35 ES 2 é Z és ; 
a a) é A S ash’ : 
3} 3 |, |s2 |eag| fe 1213 “me &| 3 tH Ra 
sk: | ieee e-a| 22 E18 COMPANY. 3] 2 ge (ES | Es4/S |6: 
w Be jorr| e/a |é &| 2 ae ay ee |2|$! 
Atlantic & St. Lawr2nc0.--- 149 one os os ‘3 8 he & 3 
Aroscog. & Kennwede0.uee | 55 Bo Bey 576,483| ans .---| 6 Brunswick and Flori | a ep 528 z E E 
mabec & Portland, | 72} 1,107,526] 1; 35,308) 2'210,947] 159,518] 88,868 ---=|!South W orida, Ga.) 30) 151,887 mermares i 
Port..,Saco,& Portsm'th....| 1 ,626| 1:763,738) 2'871,264| 213,255 pagel anc-| lneeathnee ent ahbonan -| 921 1.399°100 463,648) —§38,649|1n progr.|-- 
ee |= PES coreg uae) eT “{aoo00!"e | o3x| | Tennessee and Alabenm...| 30] "300,754 441,209 a2nnieza| 806214) 208071) 9 "| — 
Doeatl ; cebessnenanan oxe'¥26| "990813 5265,077 829,767| 174,025|....| 16 Memphis and Charlest’n.-..- it, Tones 468,384 Ph siren, R yt 405|....| oun 
te alien —— 85{ 1,500,000] 8,243) 1/41 1687] $855,090) 118 077/----) (8 Mobile and Ohio. --n=-»---- 251) 2,298,177) 3,496,288) 5,57 SETS 0 ee 
; Gonn't & heen 2 3,068,400 406,286 en 817,050 7 6 49 Miss. Central oa eee © eeee ow: rs 100! 6,784,829 2,066,45 wns 654 382 ae eecea| [258 
A porkigton om * -- ”900,000| 800,000) 117 orert $65,880} 160,496) 4 | 46% Southern-(Miss.) ----------| 82 ye 796, 2.508" 1879 8,428|_---| cone 
‘Vermont and Ganada.-.---| 47 2,238,876 4,168,369) 4,575,896 ites Saal (none! n=] | 8/09 Opelousas & S-W-—n-n| 8 eps ba pe 2°400'000| 264,255] 150,789|.---| .-.. 
Ticeeent, GantaBler=n—= -—--|2) 1,350,000] -...»= | 1,350,000\Le y1Z5) _, TT AOL NONE) anne N. O., Jackson & &. N.....|130} 4,036 750,000 3.87625; 284,178\ 127,4 Bonne] anne 
Boston and Lowell ennee ees -|118} 5000,000] 5,233,2 3402055 as’dto| Vt.Cent.|none} 50 Vicksb., Shrevep.& Tex. . 20 ,035 000) 1,815,610 3'500°000 189'008 A050)". accs 
Boston and Maine. penis 1,830,000 438,920 2412251 nee 155,269) ----} --== East Tennessee and Ga...../111 851, 4,447| '31'521|In progr. seneene=| 2. | enue 
od Providence.--.-| 4% 4,076,974... .... enue Steane 171:38g| 6 | 80%| | Est Tennessee and Vo...--| 48 1,192974] 1,738/669| 2,703'428| 227,863) 104,992 nOne| mes 
Boston ans W idence, =| 43 8,160,000] "70 Pet 458 770,808) $05,802 6 | 98%| [hash oat Chattanooga... 159 2,988/905 1728,064 a oeia8] 61344 104,092} .00-{ none 
est 599,97 : d 6 | 92 ington & Lexington... 1905) 1,632,799 , ’ S008 anca), ance 
Oape Cod ~<a --or-r00 7" 47 _ 8.080 201 007 pt 1,018,149 988,618 6 | 95% Lenlagtonand Frankfort bBo tty ery 8,065,917 £op1' 60d 426/408 900'006| 7222 
Dennsete me 0} 275,772 ’ " 899) -n-=| 49% ington and Danvifle... ’ 156,899) - 65 , 1 pa onan 
astern, Mass. ---- -- = ---=| 60] 2'583,400 ,772) 1,801,244} 267,710} 65,096 44° | | bouisvill -| 18) 694,444 8,255, 95,807) 45,712 
; 4 le and Fraukf - yF12) 6 | mwas 
Bikinis roc) | Sean “ato.on| Sasa Beni] g2ata~| &7X| |e ae rants 63] Yax00| eas'6) posi Mef0 Sim8 "| 
Qld Cory and Fal! River_--- 77] 8.015, none 641,58C 168 925 or 33 6 | 914] | oly ri e and Ind... ...- 118] 1.87 4'395 77,294 613,231 Tn progr. ae 6 | amen 
Vermont and Mass.---- ---= 69] 2. 15,100} 260,100 8,362,949 683°357) p (827| 6 | ~-—1| Glevdl ol., and Cincin...... 141 47 46°22 1,815,237}. 2,998,3 2 "720,886 wone| anes 
Western, Mass. .-------- 156 nee 1,019,148) 8,241.975| 240,1 5,140) 6 | 9641) veland and Toledo.....- 200! 3'333. du 90,400 1°762'32011,149,741 5 none .... 
--- 5 ; 0,133| 62,267 none! lev. and Mahoning .-- - 333,712) 4,225,559 7;193,01¢\ W741) 514,740) 9 (96 
Worcester ond retster a.) 48 Hear oi errs aao'eea| e2°720] 4 “ogi |Slev. nnd Pittsburg.-------|183| 3780,faa| Bodo ie ay mem 35% 
erotford and N. Haven 2. ae 888 ¥ 781.048 a le ee ee ee = BS} 2,780,744) 2,043,003 5.637 4661 681,877] 909,518 woe] anne 
Bart Prov.and Pankl-— 122 woreaael Gee era 3,624,131 769/008 se NOT 10 118% Cin. aa acmae 60| 2°166,800] 1'526°002 8,956, 1,251,583 er aselis” 
OQUSALONIC -aa---------"-) 74 2'000,000] 423" 4,202,51$| 867,895) 166,16 Golumbus and Xeni @.-==-/131) 2'421/176| 3,782, 130,315) 487,421 260,763 15 
Naugatuck... LO on ear Bie 818,475} 109, o{none| «.-.|{ Dayton, Xen., & Belpre... piece ery yy od al 
N. York and N, Haven----.| 62 081,800; — 524,244) 1,580,723 237.416 09,344)/NODE) an. Santer i Belpre.-..| 63 "487 838 149, 1,582,475 403-212) 181,688|i0 } --.. 
N Haven and N.London..../ 50} eget, 2,882,071) 5,519,580, 854,995 114,237) <===| =---| | Dayto or fo mea 140] 1,076,602 1 ,496| {n progr. “say ped oma 
N London,W. & Palmer-...| 66) | 61 268] 761,462) 1,450,318| 88; 954°500| 3 | 40. || Raton nnd E Western... .... 35| “810. 893/011| 1,186,826|In progr.] ---- ---- meee] cone 
ve one 0,500] 1,05: ep) 8,007} ~30,318}none, ... jaton_ and Hamilton... 810,000} 700,48 \ PECRR ood ene Oe! ja 
acrigh tnt W orcenter ——- 66 2,122'309 pretty Lean 120,571/ 51,644 meme mee Lites ism ...... eeneeias S 469,763 332°600 saat sen A ae 63,258|-...] ease 
Fan: Siar ond 7 Sapa 33 430,006 1,625,098 1'840'695 bear — asians meh menage Baye & Cincin.|171 Saten i308 00d 8'925,157 178442 Bn rel a 
KE ) 317,85! , ’ Me a ES be, entral Ohio...- --~-------- 094, * ’ . 
Bese eas pug nt] audi abn Seat econ) urea) Suet Se ON a | 
Buffalo and St. Line--- ~~"! 691 1,800, 687,849] 3,401,868] 288, ,333/uone} ....||Sand?y, I e& Cin..... rt Pagel ote Rag a 70411646859 577787| | 20. 
ca 00C} 1,040. very 88,392] 31,896 |nOne} .. and’y, Manef. & New’k. 871,38 31 390’ ara 577,787\ ..../ 20 
igus std Emre! OB Se ie ----| | eioto & Hocking Valley --- 121| 1,350{000| 2,206,387 4200 983) tn progr, once en, oll 
Cayuga 4 Susquchanna | 98| 1,815,000 2,279,854) 3,495,83 174,089] 69,506\----/ -- Springt,Mt. Vernon & P.....|118 403,975] '609,050| 888,858) In pr 164,479 )none} --.. 
Hudson ae ----| 35) — 687,000 506.689) Stereos sane conn! conn nee RMD! Biss ee 242 1,000,000) — 950, 4 In PEOETG an0n pene saints | cone 
Tsland a none nn nn === |144) 8,758,466 9,250,362 13'7ar'80 135,483} 48,649/none rr Eva; cee, ae Chicago.... 2,965,100} 7,577,500 Ronaat apeeT Lyi wenn] sone 
Row York Contra 5}, 8,000,000] | 647,193 Pe 98s] "sae's8] 66'186|00ne PT | | ae et nr a 4,196,679} 1,006,125) 2,080,433) In mace { vate banned Sm 
| New York and Brie... --./464 ar epsenn ey 80,616,816 sog7'a5i aapeven none! 12% oe 88 1,686 9001 yt 2,158,71 249,006) 194340777) a 
New York and Harlem---..|138 8 717'100| 4°822° 8/34,469,324/6 742607\1 454, 87% ||Ind.. Olev. & Pittsburg_... 66} °612'350! 1261. 029°989| 491.743] 245,622\ 7 | _... 
N Y a 118 bolnes: 4,822,498 8,758,203 Bry 7 54,032 none} 17% J ? ev. Pittsburg... 83 ) 1,261,179 1.909.911 868.189) 622 eae 
Northern, N. Y..----------= , 3931 $24.891|n0 effersonville...-- 835,791 1.075.694) -1'826, , 204,685) __ 
Oswego and Syracuse-. 5-80 022] 4,406,874| 5,470,714) 520, ,891/00ne) 12% | | Madis eenw == =ee=| 66) 1,014,252) "694, 826,425) 253,19) 85. wo| once 
Poctotasn ee n.| 8,180] "213,025 rs 153, 185,754|none| 1 ||Ne wn au Indianapolis..| 87 a 2 : awe $ ,248|none| -... 
Ronasclacr & Saratoga....| 25 467,200} 294,189) 749, 49,373) . 78,754) 8 w Albany and Salem......|288) 2, °700| 1,836,816] 1,205,000] 260, 4,318 \none| .... 
we, 610.000 ’ 683] In progr.| « «=| | Peru and Ind " 2,585,121) 5,281 yey 60,214} 118,628 
Saratoga and Whitehall 48 : 140,000 423 A hae ee none} ....||'T lanapolis ..... 73 . ena’ 645°897| “B71'402|none) 
: , = 000] 895. i 241,149] 82,600) 7 -||'Terre Haute and Ind........| 73) 1,361,4 - | 858, ,827| °871,402|no: 
actpee are ena 80] T68'300| 1,678/804| 2272777) 1590484 ype Hl ag jr ry ee sad ltnel etl a aeeaaal ton ors 50,000} 90,000 none| =-- 
Saregama Maen SR ac) Patan iia Ah fay sen ar hil Be 
re Delaware --- 2,200,500: 44029 55,184) ----| .... Galena aie & Fd du Lac.|178 2,800, 852,970) 8,042 426 1,505,167 059) --==| 69% 
hica, ,000} 1,825,000 ’ ,900, 810,767 
2,844,000 243'393 162,087) 34) 63 | | Llinoi Pensa 259} 6,023 000) 3,625,000] In pr 1767) ae! 54 
) 114,632(none| ois Central .... ..-- ,023,800\ 3,899,015 : ORT.| «=== -nn= Like 
= 0 ete) AER) ||pore ae wa Sine soanatspodasr aout "ah | So 
.. New Jersey Central - 8,660,017; 911, 45,542/none ise, (Wat.Div.)...-|147| 1.780, ,000} 5,400,000} 1912/00} 88 
“ Morris Esse a 1,617 - «-.-}| Terre Haute, Alt F 1.780,295 beta) n progr. a. 
seeguany ValldS.n-< 6,621,829 682,940 357 193 10 {128 | |Detroit and Seale onaga 8,011, 150, tg e728 764 Recently/ope 
Sacer Wil. & Brie 1,684,137) 287,166) 101,642) 8% w=e-{ |Mich. Central « a= -n0= ----|282 Be ae +966, 960{ Recently 
Gumberiand Valley .- 3,640, 17|Recently|epened. |---| -... Mich, South’n & N. Ind. ....|475 ry yor 366,63 12'847°238)2 sseeer 
_. SamPrack. & Western : Deonerel ineindl  'ses|a2-- en = Mol Postooslre0'000 19'380'084|2'300.487 
evs + is 1 a ne ‘and Miss,...-.. 1000, i 00 5 
Pes ae caer a toa | aimee ate eel 
yo Ne ge weve ncensee . pA | tenor Soy nomena 1,101,200 ee aes oe ~ 
esiiyvannicsabucsuo—s 772 ||Racine and Miss.....-.-... 138) 7,683,974] 8,816, 784)15 anh! 60,066] .... -... vom penta 
Pennsyivan TCE ~._...| | Hannibal & St, egg 86) 1,586,405 49847 2'681 3 407,197| 203,264 en "ix 
a WIL. eading .-------« semen | se 106| 1,664,773| 6,868,000, pry 192,459} 118,467|---- x 
ag haere aa 86% | |Pacific—.. = ----- Seonoudl sade a20) abn ted on oy 
»Pivtgb, and Connellvile=--- SOs} /0e. Lenie.ent Tome Mt 5,818,888) 8/801, wo'ces'so4| 08/947] “Di8a07 Bait ane 
baw and Brie --.-»---- pin cone cney shoe ananai|, 60), SAR, | oe eae eattatglesensa, (707) 
—-Sulttamore 8 rt and Himira=-. we U8. a--= | 6,564,852|1,805,819) 845,183|[2 123% 
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_— Socetimammmantl 
geese Extract from De Coppet & Co.’s Money Cir- 
Railroad Bonds. cular for the European Steamer of Octo- 
NAMES 3S ba % ber 27th. 
COMPANIES 3 Description of Bonds, =| Interest pay- 52 | 3 N Phy asim 1858; 
j uD. ‘ 8 g bl £ zw York, Tuesday, Oct. 26th, 
ee a) °° Fe 3 | our last advices are dated 18th inst. | Ourstock 














Alabama and Tennessee River ... 

































_..| $838,000|1st mortgage, convertible... 7|1stJan. 1st July 
Buffalo and State Line...... 500,000| _ Do, inconvertible ..| 7|APril, October. 
Bellefontaine and Indiana. 600,000} Do. convertible... | 7\29Y, July -.. 
Do. de. '000|Real estate, convertible....-- 7\Jan’y, July ... 
Do. do. ‘900|Income, guar. Ol. Col, & Cin..| 7} Feb’y, August. 
Central Ohio-... .... 1,250,000|18t mort. conv. east, sec. ---- IVES 2. 00 
| pga: Pees eee oeiens g00,000|24 do. inconvertible ..-..- 7| March, Sept... 
Oineinnati; Hamilton, and Dayton - 500,000|18t mortgage inconvertibie--- Jan. 20.July 
Do. do. do. 465,000 2d do, do. dass May, Novemb. 
Oincinnat and Marietta......--------| 2,500,000 1st mortgage, conv. till 1862..| 7 Jan’y, July... 
Cincinnati, Wilmington, and Zanesville} 1,800,000 Do. convertible---=| {|p ay, Novemb, 
Cleveland, Painesville, and Ashtabula.| 567,000 Do. inconvertible ..| 7 cher y, August. 
Cleveland and Pittsburgh. 800,000} Do convertiblgs---| 7 eb’y, August 
d 1,200,000} Do. on Branches-.-| 7)», arch, Sept... 
525,000 Do. inconvertible ...| 7 yet August 
800,000 Do, cony. till 1857 . 7 rte il, October. 
1,200,000 Do. inconvertible .. Pril, October. 
400,000), Do. do ‘es pril, October. 
1,000,000|24 mortgage, convertible ....| 7 March, Sept... 
1,500,000 Ist mortgage, do. wikion a October. 
1,500,000} Do. not convertible. Jo Sept. .. 
Fort Wayne and Chicago.... .-.. ---- 1,250,000 Do. conv. till 1863... an’y, July... 
Gaiena and Chicago ..... ..........<- 2,000,000 Do. inconvertible .. eb’y, August. 
Do. 0. 22777777] 2000,000|24 mortgage, do. s-n-| 7 May, Novemb. 
Great Western (Illinois). ....--.- --«- 1'000,000|18t mortgage, do, sane April, October. 
Green Bay, Milwaukee, and Chicago..} 400, Do. convertible .-..| 8|40-April, 10.0c. 
Jeffersonville 2. 20 ee nee noun one= 300,000, Do. 2d sec. inconv..| 7|APrib October, 
Tndians Contral.......-...c--0cc2s--| €00,000| . DO convertible .... ay, Novemb. 
{ndianapolis and Bellefontaine... -.-.. 450,000 Do. do. a Ft Jan’y, July ... 
Indianap. & Cin’ti (for Lawb. & U.M.| 500, Do 7| March, Sept... 


’ 


La Crosse and Milwaukee 
Lake Erie, Wabash, and St. Louis .... 










conv. till 1857... 







dette 950,000|18t mort. 1st sec. conv. till 1864| 8| “@y, Novemb. 
000|1st mortgage, conv. till 1859... 





’ 

DARN cisdd dead dees conn cauncese 1,500,000 Do. inconvert. ..... 6\2 May, 2. Nov. 
Michigan Deir sone cane aetd cacent dots! 1,000,000|/No mortgage, convertible ...-| 8 a ewe 
0. RTI 05 FTT* 0. do. — ept,-. 
Milwaukee and Mississippi... .... --.. 600°000 1st mort. 1st sec. conv. till 1857 : Jan’y, July ... 
Do. allt trate Hee 650, Do. 2d do. 858| g|APril, October 

Do. Gay +: 1,250,000 Do. 3d do.  1860| 8\June, Decemb. 
New Albany and Salem .......-...... 500,000 Do, 1st section ......-... 10| April, October. 
. m o Gh. caniundhimuanss 2,325,000|_ Do. oth.aec. con. till 1858| 8|May, Novemb. 

0 ern Oross. 


























i tiainna wien actin ont cea 1,200,000|1st mortgage, convertible 
Do. do. 







g\Jan’y, July... 













































market has since then been in an excited state ; 
transactions have been large, and prices for all de- 
scriptions of Securities have materially advanced. 
This progressive movement has been well s 
from day to day—the great abundance of money 
and the prospect of low rates of interest for an in- 
definite period having at length produced their ef- 
fect on the minds of operators. State Stecks— 
The amount absorbed for investment has been large 
both at the Board and at private sale. Missouri 
6s have risen 244; Tennessee, 6s 2; Virginia 6s, 
314; Louisiana 6s, 134; North Carolina 63, 3; 
Ohio 6s of 1886, 114; Pennsylvania 5s, 3; Indi- 
ana 6s, 1¢; and Callfornia 7s, 54¢ per cent. There 
have been sales of New York 5s of 1888 at 104%, 
and of Georgia 6s at 101, The New Government 
Loan is in demand at 105. City and County 
Bonds—There has been an active demand for 
those that are both widely and favorably known ; 
other descriptions remain comparatively neglected. 
We record sales of Brooklyn 6s, Memphis guaran- 
teed 6s, and St. Louis City and County 6s and 7s, 
all at an advance; and there have been sales of 
Detroit Water Loan 7s, Davenport (Lowa) 10s, and 
Louisville 6s, without change of prices, and of San 
Francisco 10s at a slight decline. Railroad Bonds 
have been quite active, and the rise is general, and 
in many instances, marked. [Illinois Central Con- 
struction 7s have advanced 614; do. Freeland 
8 | Bonds, 8; New York Central 6s, 1; do. 7s, 1; Erie 
24 mortgage, 114; Erie 3d mortgage, 236; Erie 
"... |4th mortgage, 3; Erie unsecured 24234 ; Harlem 




































fala ain... ...c-....| Lene ~~~" | 7\Feb’y, August.| ‘* = 1st mortgage, 234 ; do. 2nd mortgage, 2; Hudson 

Ohio and Pennaylvania SS ~ -7- | 1:750,000 . Do. o 5 me 1 Jan'y, guy -— e Hs ~~ go | biver 3d mortgage, 5; Michigan Central, new, 88, 
0. Oe 2'000,000|Income, conve OG caneiih anievel ril, October.) | 3y; ichi 4 

Pennsylvania (Central) ... ....-------- 5,000,000|1st mortgage, conv. till 1860..| 6 Jan’y, July ..-|Phila./1880 5 ate ae —— Ist martyage, 3; So. 
Racine and Mississippi........------.| 680,000 Do. conv., sink’gf’d| 8 Feb’y, August.|N.Y. 1875 Sate inKIng und, as ; do, mortgage, 3 1% 3 and 
wajoto and Hocking Valley.....-...-.| _300,000| Do. Sot ee cong ..| 7\May, Novemb.| ‘“ [1861  |-----| ---- | Goshen Branch 8 per cent. Sales of Little Miami 
gteubenville and Indiana .--- - ah 1,500,000 Do convertible wet nat a oa 1865 -| ---|6s at 84; Hannibal and St. Joseph 7s at 61%¢ ; 
qerre Haute and Indianapolis... .... 600, 0. 0. wane ey See LeeorTa 66 | 70 Galena and Chicago 1st t 98 4 of 

erre Haute cin cates atin - Do: do. =<<e 7 Feb’y. August. - . es : mortgage w 743 = te 
z a 1,000,000 : Lake Erie, Wabash and Western at 72a73, Rail- 
HAMEA ) > road Shares—Transactions have been ona large 

—- . . 
oars anren. 2 a ription of Bonds, 5 Interest pay- scale, and at a general advance in prices. New 
(The following quotations includ 5 om 5 able. York Central has risen 31¢; Erie, 244; Chicago 
the accrued interest.) g a 













































en 





and Rock Island, 3; Galena and Chicago, 4; li- 
nois Central, 644 ; Michigan Central, 33 ; - 
ing, 234; Panama, 41¢; Michigan Southern, 1; 














do. Guaranteed, 3; Milwaukee and Mississippi, 





34; and Cleveland and Toledo 1 per cent. Sales 










of Cleveland, Columbus and Cincinnati at 923¢a 
9614; Macon and Western at 80; Stonington at 
54a611¢; and of Harlem Preferred at 2434a27, 
the higher quotations being those ruling at. the 



























close. Money—More activity, but rates unchanged. 
Loatis on call, 2140414 ; indorsed paper, 3}ga7 per 
cent. per annum according to class and ma ity. 
Exchange on Europe—The market has been bet- 
ter supplied with bills, and rates are easier. The 
bulk of business on London has been at 10934a 
109%, and on Paris at 5.15a5.1334. 








City Bonds for Railroad Purposes. 
An important case, (Bank of Rome vs. Village 


".. }of Rome,) in regard to the liability of cities for 
91 | subscriptions to railroad enterprises, was a 














at the recent term of the Court of Appeals. 
72% | A railroad scheme was projected a few years 





Baltimore and Obio....-.-.0=-2-=-=-=| 1,128,500| Mortgage-n=--0= ---5 son cone 6|Jan’y, July --- 
Chicago and Rock Island. --| 2,000,000|1st mortgage, conv. till 1858 .| 7|10.Jan. 10.July 
Erie Railroad ..---- 3,000,000| 1st mortgage ~.-=---=--==-=== 7\May, Novemb. 
Do. --- 4,000,000|2d mortg2ge, convertible -..- 7\March, Sept. 
Do. - :} 6,000,000|3d mortgage ---- ---=-=-= ---- 7|March, Sept.-- 
Do. - 6,000,000)4th mortgage. not convertible} 7| April, October 
Do. - 4'000,000| Not conv. Sink Fund, $420, 00€ 7|\Feb’y, August. 
Do. - 4,351,000|Convertible. Inscription... ---- 7|\Feb’y, August. 
Do. - 500,000| Convertible - ---------~-- ---=| 7 Jan’y, July --- 
Hudson River... ---- ---= ---= «=== === 4,000,000|1st mortgage, Inscription ---- 7\Feb’y, August. 
Do. en cane anne anne cane cone 2,000,000|2d do. do.. -a«+| 7\16.June,16.Dec 
Do. we cee anne wane ween onee 3,000,000|3d do. convertible ....| 7|May, Novemb. 
Illinois Central... .--- ---= --== ---= --== 17,000,000) Mortgage, inconvertible.. ..-- 7| Apri, October 
Do. (Bree Land)....-....--| 8,000,000) M’ge 345,000 acrs-priv.7 shar’s| 7|Marcu. Sept... 
Michigan Southern -. ---- ---- --== --== 1,000,000/1st mortgage, inconvertible ..| 7|May, Novem) 
New York and Harlem... --.----- ---- 1,800,000 Do. do, -=| 7|May, Novem. 
New York and New Haven -.«..-- .--- 750,000) No mortgage, do. -=| 7\June, Decemb 
New Haven and Hartford....---- ---- 1,000,000|1st mortgage, do.  «-| 6|Jan’y, July --- 
Northern Indiana ----------- wane cous 1,000,000 Do. do. ..| 7\Feb’y, August. 
0. Goshen Branch .....| 1,500,000 Do. do. --| 7\Feb’y, August. 
New York Central... .------=-«-=--=-| 8,287,000 No mortgage, do. --| 6/May, ‘Novemb 
0. dO. ac cens nee ccee sone] 8,000,000) Nom’ conv.from June 57-59) 7\15.June,15.Dec 
Panams, 1st tesue -------a--e---~----| _ 900,000| Convertible till 1856 --o=» ---= 7\Jan’y, July... 
Do. y <TR DT Do. till 1858 ---......| 7|Jan’y, July.-- 
cece ence meee coon ance cane anne cone cone 1,573,000| Mortgage, inconvertible ....| 6|Jan’y, July--- =2-- 
Reading ---- ---+ «= --5 --29 noes ones 1,300,000 Do. convertible ......| 6|Jan’y, July... 
er 8,469,000 Do. _inconvertible ....| 6' April, October. 
OITY SECURITIES. (Int’st payable.) Off'd Askd 
















New York. 5 per ct. ---= 1858-60 
Do, 5 do. --.-1870/75 May, 
Do. 6 dO. --e---- 1888 August, and) 
Do. 5. do, nae «a= 1890-98] ( November, . 


Albany, 6 per ct. coup. 187181 X|Feb’y, August. 

Alloghany, 6 per ct. coup. ------X Jan’y, July -.- 

Baltimore, 6 per ct....-187990 _ |Quarterly.-... 

ton, 5 per Ct. COUP. ---= ---= -X|April October. 

klyn, 6 per ct. coup.. Long X\Jao’y, July... 
Olev'rd,? perct, cp. W. W. 1879 X} Do. 


do. ...}1 














Cincinnati, 6 Mer ct. coup. ---~ ee « 
Chicago, 6 per ct. coup. ~1873/77 

“Do, T pet et. coup. ---. 1880 
Detroit,7 per ct.pp WW.1673/78 


Divers ...---- 





fourier rch oh-15h gs 





Satan Sly fan! 


OITY SECURITIES. | 





Milwaukee, 7 per ct. coup.-----= x 
oes Orleans, 6 per ct. cp. B.R. x 


6 per ct.--187698 























6 per ct. cp. municip, X/Jan’y, July..-| 85 | 90 
iy E oe Jan’y, July... 102 %}103 
Divers .--=.--} 50 
X\Jan’y, July---) 60 | 65 
Racine, 7 pér ct. coup. _--n1873 X10. Feb’y, Aug eg 80 


ago in Rome—one of that swarm of railroad 
Int’st payable. Off’d) Aakd | schemes a sprang up like mushrooms ond. die 
ap ost as suddenly. The village, by a 
ae ie 12% aK popular vote, subscribed for stock, aibea 
bonds to pay for it. The railway was never built, 
and the stock proved worthless, Thereupon the 


village declined to pay interest on its bonds, , The 
Bank of Rome, holding one of them, when 


oi the coupons fell due, brought suit to’ compel z 
ment, The defence was that the law’au 
40" | the suber ie lc ground that the Obarasion 
'| tional, on the © gr he of 

|tte ack was made to depend upon 

vote of the tax-payers of Rome, and 
islature has not the power to authorize a 

pal corporation to engage in the construction of 
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tamer 
"a railroad outside of its limits, or other industrial Railroad Earnings. 
enterprise which may result in imposing a burden 
rah af of its citizens against the will of a | North-Western States, as well as those relying up- 


The act was sustained against both objections. 


It was not held to be within the decision holding 
the Free School act unconstitutional, because the | for a year to come. 


question whether it should become a law was sub- 
mitted to the whole body of electors. In this case 
the propriety of acting under the law—not the 
operation of the law itself—was submitted to a lo- 
cal constituency and was a matter of local concern. 
The other objection is answered by the plenary 
power of the Legislature to authorize taxation for 
works of public utility, which may be exercised 
either directly or through the agency of the mu- 
nicipalities supposed to have a local and peculiar 
interest in the work. 

The case of Rome is that of nearly every city 
and large village in the State, and the decision 
therefore assumes a wide importance. 








American Railroad Journal. 





Saturday, October 30, 1858. 








Illinois Central Railroad. 

This company has got on its legs again by the 
payment of its floating debt. Its affairs are now 
taken out of the hands of the assignees, and vest- 
ed again in the Board of Directors, 

This improvement in its finances must exert a 

most salutary influence. The payment of its float- 
ing indebtedness will save it from sacrifices in 
raising money with a weakened credit. The stock- 
holders cannot so well promote their own interests 
as by promptly meeting all the necessary calls 
upon the company, till the road and lands shall 
produce a sum sufficient for such purposes. 

In the completion of the Mississippi Central and 

the Mobile and Ohio railroads, the Illinois Central 
road has, in the future, an element of success of 
very considerable importance. So intimate are 
the relations of the entire valley of the Mississippi 
with N. Orleans, that roads leading in the direction 
of that city must command a very large business. 
The lower portion of the Illinois Central must 
have a large addition to its traffic from its connec- 
tion with the roads named. 

For the present year, at least, we presume the 
traffic of the Illinois Central, as well as the receipts 
from its lands, must be light. The low price of 
bread stuffs will check any considerable movement 
of them, while to the same degree they leave the 
farmer without the expected means with which to 
pay for his lands, or for improvements upon them, 
But these are matters that time will cure. There 
is. no portion of Illinois in which land must not 
soon have a high value, owing to its extreme 
productiveness, to its central (for the West) loca- 
tion, and to the rapid influx of population. This 
latter cannot for any considerable time be checked. 
For these reasons, stockholders should not hesi- 
tate, as we before remarked, to meet promptly all 
the necessary calls upon the company. The great 
aim of this should be to reduce expenses to the 
lowest point practicable. The company have not 
been able to control events which have rendered 
their road and lands temporarily unproductive, 
Till these become favorable, they should neutralize 
them as far as possible by reduction of expendi- 
tures, If, by doing so, the company can, from its 


income from land and road, pay interest on its in- | Total debt at the close of the year .... $5,207,296 


debtedness, the final success of the whole enter- 





staples of the North-West. Another cause is the 
great falling off of the immigration into them, 


years, the emigrants into the United States from 
foreign countries, reached nearly 400,000 annually. 
These brought with them immense sums of money, 
in the aggregate, averaging probably fully $100 to 


keeping up the price of produce, so that for years 
past the best markets of the West have been their 
Western frontiers, instead of the Eastern States, 
This stimulus has, in a great measure, been with- 
drawn, and at the very time that good crops the 
world over, have supplied to each country all the 
food necessary for the support of the people. All 
these changes recoil with peculiar force upon the 
North-Western States, Another year may put an 
entirely different aspect upon affairs. Abundant 
crops may temporarily embarrass some portions of 
the country, which for a long time had enjoyed an 
active demand, at high prices, for their staples, 
yet never, in the long run, can they be otherwise 
than beneficial. We are now having a period of 
extremely low prices for food ; but the cost of pro- 
duction of all other necessaries of life will soon be 
reduced in like ratio, so that it will not be long be- 
fore the farmer will begin to receive his compen- 
sation. 

Another remedy for hard times in the West, is 
a more varied industry. Such a diversity the 
present low prices of breadstuffs will greatly foster. 
A few years will show a great change in this re- 
spect. It will not be long before nearly all articles 
consumed in the West will be produced there. 
The reads will be the gainers thereby, as avell as 
the farmer. Local traffic always produces larger 
sums, with much higher rates of profit, than for- 
eign. The condition and changes going on in the 
country, consequently, are producing the very 
state of things most conducive to the ultimate pros- 
perity of our railroads. We have only to wait a 
little, to have all reasonable anticipations fully re- 
alized. 





Finances of St. Louis. 
The latest statement of the debt of the city of 
St. Louis, is as follows :— 


The consolidated debt on the 10th May was : 


For municipal purposes........ coos «$2,960,796 
For railroads .... ..0. sees seve ceeeses 1,935,000 
WOT BOWORD eure Sods cep cseecionce secs 211,060 

$5,156,796 


Insured since.... .... ses. 516,500 





$5,678,296 


Canceled since.............eseee sees 466,000 


The interest upon the whole is $838,457, 





prise will be beyond @ peradventure, - 





from the Eastern States and abroad. For several 


_ T 
Real estate .... @8ee eeeese e2ee F888 oe 16,000,000 


$ 
The earnings of all the roads in the Western and| Railroad shares other than Ohio and 


SIE ctnnns.daccce coccceeees 


on them for a considerable portion of their traffic, | Sinking fund .... .... .... .... sees +s 1,000,000 
are very light, and must remain so, very likely, 
There are several causes for 
the falling off, but the great one, of course, is the 
low price of breadstuffs, which are the great 


Arrears of Treasury fund in Treasury, 
CWO. oi cerg tee do cerecas pase Cede WEES 





$18,996,000 


New York, Providence and Boston Railroad. 
The followimg is the substance of the 21st An- 
nual Report of the Directors to the stockholders 
of the New York, Providence and Boston Railroad 
Company. 
The receipts of the Company have been as fol- 
lows :— 
Passengers o.... «++ 





eee cee cee - $120,684 50 





each emigrant. The greater part of this was ne-| Freight ...... ..+. ..+- ORES el. 74,056 22 
cessarily soon expended in traveling, the purchase | Mail service .........0secesecseeee 7,500 10 
of food, and in the purchase and improvement Ol TNAEOES cinincuh viice.ce ncenatasseed''s 1,600 18 
lands. The support of such an immense army of $208,841 00 
foreigners exerted a very powerful influence in Balance August 31, 1857 ..........- 28,682 58 





$232,523 58 
The expenditures have been :— 


General expenses, salaries, etc..... .. . $65,847 34 
Repairs of road, bridges, etc. ........ 44,029 53 


$109,876 87 


PRO WONG ENG pons odS Vo cece cocese 8,051 31 
Tntenesb 00 DORGB so. ....o0.ccs0. c00sice 28,104 00 
Bonds paid and canceled ........... 49,700 00 
Dividend, November, 1857 .......... 37,454 80 
Paid unclaimed dividends .......... 535 00 
DOIRDOO 10: GBS celaicc.40:0.0:0606 West's 8,801 60 


$232,523 58 
The reduction of the debt of the Company 
steadily progresses, 
The indebtedness of the Company on the 31st 
of August, 1858, was as follows: 


Six per cent. mortgage bonds .......... $331,000 
Less amount held by the Co..... $22,000 
Amount due but not presented .. 





24,500 


Leaving total amount of indebtedness. . .$306,500 


The Company had on hand last year fuel and 
material to the value of $49,478 70. They now 
have on hand fuel and material to the amount of 
$48,035 33, being a reduction of $6,448 37. 
The number of through passengers carried 


over the road during the year was ...... 79,596 
Local passengers ...... Ree ee EE 


152,370 
Through passengers, last year. .... 74,766 
Local passengers, do. .....95,570 





170,336 


DOCTOEEG aco. cscs cove cece cece cece kl eee 


Through freight. .... 224+ sees sees Ibs. 56,187,000 
Local GO, coco ascee Ibs. 13,977,000 


Ibs. 70,164,000 
Through freight, last 
FORE .cceiccve cece Ibs. 61,299,500 
Local freight, last 
year ........ ....1bs, 19,207,000 


oe 





Ibs, 80,506,500 


Decrease...... .0-++see+s+1bs, 10,342,500 


The receipts of the year were.... .. .$202,240 82 
The expenditures, 56 per cent. ...... 112,928 18 


Net receipts.....0 «+++ eee++- $89,312 64 
The receipts of last year were .... ..$241,093 76 
The expenditures, 6234 per cent. ..., 150,141 18 


Net Teceipts.,.++ eqre eeeeee . $90,952 63 





The assets of the city are :— 


Tt: appears from the report of A. 8, Matus, 
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Superintendent, that during the year the road has 
received the necessary repairs to keep it in perfect 
running order. Upwards of 8,000 new ties have 
been put in, and about 5,000 rails have been re- 
paired at the Company’s workshop and laid down. 
No new rails have been laid; but it will be neces- 
sary to have three or four hundred tons of old 
rails re-rolled next year, and about fifteen thousand 
new ties will be required. e 

There is no floating debt, and no construction 
account is open. 

The officers are as follows :— 

Directors.—Thomas Tileston, Mathew Morgan, 
Samuel D. Barcock, William Il. Macy, Hamilton 
Blydenburgh, Wiliam F. Cary, Samuel Sloan, 
New York City; Giles F. Ward, Saybrook, Conn.; 
Nathan F. Dixon, Westerly, R. I. 

Gites F, Warp, President. 

A. §. Maruews, Superintendent. 

Francis Amy, Treasurer. 

Gro. C. Scuwacorer, Secretary. 





The English Money Market.--Ameriecan 
Railroad Securities, etc. 
26, TuRocmoRTON STREET, ; 
Lonpon, October 8th, 1858. 
To the Editor of the AM. Ratnroap JOURNAL. 

During the past week we have had a somewhat 
steady market for every class of security. The 
increasing demand for investment, noticeable last 
week, in expectation of a decrease in the Bank of 
England rate of discount, has not been maintained. 
Although prices are generally lower, there is a 
fair demand for the latter class of securities, and 
it is not probable that we shall be long without a 
decided improvement. 

In American securities, the enquiry has been 
for the best State Stocks, and for a few of the 
leading Railroad Bonds. Illinois Central Shares 
advanced upon the receipt of traffic returns, and a 
notification that a scrip dividend of 5 per cent, on 
the par value of the capital stock would be de- 
clared, as representing the amount of cancelled 
Bonds in possession of the Company. Since the 
last depression of the Company’s Stock, the high- 
est price has been 1934 discount, and they close 
this afternoon at 23a21 discount. 

The official marking upon the Stock Exchange, 
during the week, in Railway Shares has been as 
follows :— 

Ill. Cent. 7 per ct. Construction Bonds..8114a814¢ 


Do, do. Freeland do. ..7914a80 

Do, Shares.....+++ s++0+- discount 1934a201¢ 
Mich, Central 8 per cent. Bonds, 1869, 87 

Do. do. Sinking Fund .......... 88 


Do. Southern Bonds 69 
N.Y. Central 6 per ct, Sink’g F’d B’ds..85 


le PI nn. anne on ocean ae 
N. Y. & Erie, 8 months ......2, «00+. 68a67 3¢ 
is A os RI ot ds aetna eal 18 


The weekly meeting of the Bank of England 
Directors held yesterday, did not result in any 
further reduction of the Bank rate. The specie 
in the Bank now amounts to £18,626,355 st., and 
upon a less amount in February, 1852, the rate 
was 216 per cent. We may, therefore, confidently 
look to see an early reduction, which must neces- 
sarily lead to a greatly increased demand for all 
good investments. 

But for the deception which has been practised 
upon the English capitalists, American securities 
of known credit would be in great demand, The 
failure of Western lines to meet their engagements 
has brought American Railway securities into dis- 








repute, more particularly such lines as the Chi- 
cago and Mississippi, the Chicago, St. Paul 
and Fond du Lac, and other lines which earn suf- 
ficient to pay at least the interest on their Ist 
mortgage debt, and yet disgracefully fail to do it. 
But the greatest drawback to the circulation of 
American Railway securities is on the part of the 
New York and Erie, and the Illinois Central Rail- 
way Companies. On the former, the Directors 
are sadly neglecting their duty to their bondhold- 
ers and to their country by not putting a stop to 
the present ruinous competition between their 
own line, and the New York Central, They must 
know by experience that they cannot compete 
successfully with the New York Central for 
through traffic, and ought to devote all their ener- 
gies to the development of that important and 
valuable local traffic which they can command. 
Let the President be content with less gross earn- 
ings, if they are made up by unprofitable traffic, 
and before long he will be enabled to renew con- 
fidence in his management, and to pay some inter- 
est upon the unprotected debt of the Company. 
Yours truly, 
Wittram Lance. 





What is a Proper Tariff of Tolls? 

CHARLES En.et, Jr., Esq., has issued an able 
pamphlet in compliance with the request of the 
President and Directors of the Virginia Central 
Railroad Company, on the important question of 
the proper tariff for tolls on that road. In it, he 
recommends a radical change of the system of 
charging toll generally practised, and the substi- 
tution of well matured principles for arbitrary ab- 
stractions. 

After stating some of the difficulties in the way 
of his undertaking, Mr. Ellet assigns the following 
as the problem :— 

What principles should control your charges 
while the object is to obtain the greatest possible 
net revenue ? 

The principles which I submit, as the founda- 
tion upon which the tariff should rest, are these : 

First.—No commodity should be carried for 
less than the actual cost of its conveyance, added 
to the cost of storage and handling, and the value 
of the risk which you incur in case the object 
transported is injured, lost, or stolen while in your 
care, This principle furnishes us with one limit 
to our charges. If the toll on any article comes 
down to this limit, you get no net revenue. If it 
fall below this limit, you incur, to that extent, a 
positive loss. 

Second.—No commodity should be charged so 
much as entirely to prohibit its transportation on 
the work, except in cases where the actual cost of 
transportation is itself prohibitory. This rule as- 
signs another limit, above which your charges can- 
not go. If you charge up to the limit of prohib- 
ition, you have the specious advantage of high 
rates but no resulting revenue. 

Thus two sets of facts are to be ascertained :-— 
1st, the charge on each article which will clear 
expenses but yield no revenue; 2nd, the rate 
which will exclude the commodity, and so yield 
no revenue. The arithmetical mean between 
these two charges will, in most cases, produce the 
largest net revenue. 

In ascertaining the cost of transportation, de- 
pendence has to be placed on estimates in conse- 
quence of lack of details. 

The total expenses of the Company for the fis- 
cal year 1857, were $319,791 32. 

The number of passengers conveyed one mile 
was 6,043,538, equivalent, by the assumption of 








three passengers as equal in cost of conveyance to 

two tons, to— 

Passengers, equivalent in tons ......... 4,029,026 

Tons of freight carried one mile ... .... 4,854,585. 


Business of the Year, represented by tons 
conveyed one mile sees oes s8,388,561 


Certain expenses increase as the traffic in- 
creases, while others remain stationary. In regard 
to these, Mr. Ellet says :— 


An oan oe oa charges for the Central 
road at er mile per annum, or 
mniles, at $48,750. - i 25 

There is another class of expenses, the value of 
which depends on the extent of the trade, but not 
on the distance to which the trade is conveyed. I 
refer particularly to the depot expenses, which 
amounted last year to $40,081 60. I assume that 
almost the whole of these expenses are chargeable 
against the freight, although, in fact, the passen- 
aes traffic is liable for a very small portion of 

em. 

These two items must be deducted, in the first 
instance, from the total expenses, or.. $319,791 82 
Deduct, accordingly, the ex- 

penses independent of the 

tonnage, or eoce «$48,750 
Deduct, also, the expenses 

which are independent of 

the distance, or........... 40,081 





eee sees 


eee sees 





88,831 60 





And there remains for the expenses 
proportional to the tonnage carried, 
and the distance to which it is car- 
SER ago ne dn: anhaiptind site Sane muita $230,960 22 
If we now divide this sum, showing the ex- 
penses for the year due both to the amount of the 
trade conveyed, and the distance to which it is 
conveyed, by the tonnage of the road, equivalent 
to 8,383,561 tons hauled one mile, we shall obtain 


for the average cost of conveying freight per ton 
per mile 234 cents. 

To obtain the whole average charge necessary 
to cover the expenses of the Company consequent 
on the conveyance of a ton of freight, we must 
first multiply the distance to which the ton is 
hauled, by this average, and to the product must 
be A age the actual value of the depot expenses. 

ne depot expenses in 1857 were 
$40,081 60. Rts 5 


The number of tons conveyed last year was 56,- 
988 tons, 2 


The depot expenses to be added to the charge 
for each ton, averaged, therefore, 70 cents per ton. 
Reckoning fruits, dry goods, etc., as first class, 
and plates, lumber, etc., as second class, the actual 
cost of hauling and handling freight will be, for 
the 
FIRST CLASS. 
Hauling, per ton per mile........... 
Depot expenses, per ton............ 


SECOND CLASS, 
Hauling, per ton per mile. .............23 
Depot expenses, per ton .... ...........40 


Having established a reliable test, Mr. Ellet con- 
siders the minimum charges, from which there 
would be no revenue, and the maximum or pro- 
hibitory charges, by which all traffic would be ex, 
cluded. Either of these extremes is ruinous, 
The most advantageous charge is that which 
yields the highest net revenue. These views are 
illustrated by diagrams. 

He next considers the policy of encouraging 
certain articles which he rejects as unsound and 
mischievous. After some remarks of a local ap- 
plication, he concludes as follows :— 

The construction of a railroad tariff is, beyond 
all question, the most important subject, and, in 
many respects, the most difficult, that can come 
before a Board of Directors... It is the, most, im. 


portant, because all your success, whatever, else 


3 cents. 
$1 00 
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and your receipts upon your charges. If the tariff 
is essentially wrong—charging below the cost of 
tation, on the one hand, or so high as‘to 
be prohibitory on the other—the company must be 
crippled and impoverished. No administrative 
talent on the part-of the President and Superin- 
tendent can surmount the obstacle thrown in your 
way by inadequate and ill-arranged charges. 

The stroke of a pen may reduce the charges ten 
times as much, in a moment, as the iabor and vig- 
flance of a year can reduce the expenses. The 
mischief done is buried up in the mass of accounts. 
The public eye cannot trace it, and the stockhold- 
ers, ignorant of the cost of transportation, have no 
means of detecting it. 

Permit me to add that the tariff submitted is not 
supposed to be free from many of the imperfec- 
tions ‘which I condemn. But, I claim for it one 
merit—that it neither prohibits any commodity 
which the company can afford to carry, nor charges 
any article less than the cost of its transportation. 
It insures to the Company some profit on all the 
work they may do, though that profit wi!l some- 
times be exceedingly small. 

I have not been able to appropriate the time ne- 
cessary to construct a passenger tariff as you re- 
quested that I should do; and am not prepared to 
suggest any general modification of the rates which 
you have adopted. As a rule, I am of opinion 
that they are not too high. 

I submit my views on this difficult question re- 
spect fully for your consideration. 





International Bridge over the Niagara River. 

The Common Council of Buffalo, in connection 
with the citizens of that city, have advertised for 
plans and proposals for an International Bridge, 
and their advertisement in the columns of the 
JourNAL is worthy the attention of engineers and 
contractors. 

The citizens committee have issued a report of 

which we give an abstract, from the Buffalo Com- 
mercial Advertiser : 
_ _Theresolution under which the committee was ap- 
pointed, instructed them “‘to procure a proper place 
for a bridge, to ascertain the cost of construction and 
the probable reliable income of the same, and to 
do all things necessary and proper to advance the 
enterprise to a-successful termination and com- 
pletion.” 

The utmost the city is authorized to do, is to 
insure to the proposed stockholders four per cent. 
interest upon the cost of the structure, that cost 
not to exceed $2,500,000—the interest to com- 
mence at the end of every quarter, on the amount 
expended the previous quarter during the period 
of construction, that period being limited to three 
years. 

After its completion, the city can insure to the 
stockholders an income not to exceed $150,000 
per annum for the term of fifteen years from the 
time of such completion. 

The charter of the Bridge Company in Canada 
provides that the work shall not ‘be commenced 
‘until the plans thereof in detail, by which the 
public convenience and the facility of navigation 
can be effected, shall have been submitted to, and 
approved by the Governor in Council, and the 
Company shall abide strictly by the plans so ap- 
proved not deviating therefrom, except by the ex- 
press consent of the Governor in Council.” In 
view of this provision, and for the purpose of as- 
certaining so far as practicable the character of a 
structure likely to meet the approval of the Can- 
adian authorities, thé undersigned invited the ex- 
ecutive committee of the Provisional Directors of 
the’ Cittiddtian ‘Bridge Coitipany to confer with us, 


“you may do, dependsat last upon your net receipts [" 








The result of this conference was that no bridge 
but one of the most permanent character and in- 
destructible by fire would be regarded with favor, 
—that the disaster of Des. Jardins and others 
which have occurred would deter the government 
from approving a structure which has not been 
subjected to scientific and practical tests, 

Four designs for iron bridges calculated to span 
she river have been shown, Two are accompanied 
with propositions to raise or furnish the capital 
necessary for the construction. 

The design which meets approval has been pro- 
posed by Alexander M. Ross, Esq., Engineer-in- 
chief of the Victoria Bridge at Montreal. It is 
proposed to be constructed of wrought iron, in the 
form of a rectangular tube with open sides; 
twenty-four feet in width, and twenty-three in 
height, with a projection of four feet on each side 
at the top, forming an upper surface of thirty-two 
feet in width, on which is a double carriage-way 
of eighteen feet, and a foot-way on each side of 
seven feet, protected on either side by an iron rail 
of suitable height. The railway is placed upon 
the lower floor, with a single track passing through 
the tube beneath the carriage and foot ways. 


It is understood that in the contract of guaran- 
tee, the Bridge Company shall assume the collec- 
tion of the sum proposed to be paid, of at least 
one hundred thousand dollars annually, and thus 
relieve the city from all responsibility on account 
thereof. This will reduce the liability of the city 
in any event, to an amount not exceeding fifty 
thousand dollars per annum. ‘To meet this liabil- 
ity, the city will receive under the act the entire 
income of the bridge from all other sources, car- 
riage way, foot paths, and any other railways that 
may pass over it. If the Great Western Railway 
should form a connection with it, the liability of 
the city will become nominal. 

This report is signed by Henry Martin, and six 
others, members of the citizens’ committee, 


The following is Mr. Ross’s proposal :— 


To Henry Martin, Esq., Chairman of the Citi- 
zens Committee, and Jamzs B. Dvusors, Esq., 
Chairman of the Committee of the Common 
Council. 
Burrato, Sept. 20, 1858. 
GeNTLEMEN :—In submitting the accompanying 
design of the proposed International Bridge for 
crossing the Niagara River at Buffalo, I have kept 
in view the following leading points as most im- 
portant to a proper consideration of the subject. 
ist. The most eligible site, in reference, espe- 
cially, to the most economical structure, and afford- 
ing the greatest facilities of which the locality is 
susceptible, for connecting with the existing rail- 
ways on each side of the river; keeping also in 
view the practicability of future connections, 
whenever the necessity for such may arise. 

2d. The character and durability of the struc- 
ture, best calculated to ensure the attention of 
capitalists, based upon the guarantee, proposed by 
the city of Buffalo of 6 per cent. for fifteen years 
after completion, and 4 per cent, for three years 
during construction, upon the amounts expended. 

1st. As regards the site, I consider that portion 
of the river between the Water Works Engine 

House and Albany street (embracing about half a 

mile) as eminently superior to any other locality 

whatever below the Lighthouse, This locality is 
superior to any position upon the rapids, where 
the ice on its progress downwards is broken up, 
and -the water in some parts is so shallow that 
with the obstructions which would be presented 
by the piers, the ice would be apt to ground and 
form, idams, raising the water to an extent that 
would inevitably cause great damage on the bord- 





ers of the Lake; and also, because it is the nar- 
rowest part of the river, which, in any case, must 
determine the length of the bridge—(a most im- 
portant point in estimating the cost). It is also 
the, most advantageous of approach, from either 
end, on account of the high land on either side ; 
and by means of these advantages we are enabled 
to cross over the Buffalo and Lockport Railway, 
leaving ample height (about 15 feet) for the line 
to pass uggder,—and this level, in fact, is the datum 
which fixes the elevation of the bridge at about 
88 feet above the water in the river, —sufliciently 
high for the steamboats connected with the Tona- 
wanda and River trade to pass under—swing 
bridges being provided for masted vessels both in 
the harbor and in the river. Upon the city side, 
Niagara street is passed under by means of a 
bridge over the railway; from this point the car- 
riage way over tbe proposed bridge is approached 
upon the level. 

The railway which is carried upon the lower 
floor of the superstructure is then [from the end 
of the bridge at Niagara street] continued onward 
in a twenty feet cutting, and sweeping round by 
the “Fort Porter,’ unites with the Buffalo and 
Lockport Railway near to the bridge which car- 
ries it over the Erie Canal. The streets [eight in 
number] intersected by this approach, being pro- 
vided with arches over the railway, and their 
grade not interfered with. 

Upon the Fort Erie side, the levels already re. 
ferred to carried the structure about 33 feet, clear 
height, over Niagara street in Canada, and from 
thence it is continued upon an easy descent of 1 
in 200, until it reaches the high ground, about 
1,200 feet distant from the river; where the road 
approaches to the upper platform will be raised 
about ten feet, and the railway approach to the 
river platform will be sunk about 10 feet below 
the surface, enabling the Buffalo and Lake Huron 
Railway Company to form an easy connection with 
the Bridge; by this means a junction is formed 
with the existing lines on each side.of the river, 
and the carriage road approaches on both sides, 
made easy of access; presenting, also, equal facil- 
ities for connecting with the Niagara and Detroit 
Rivers Railway. 

The details of the design consist of five spans 
across the river, of 248 feet each, ample for the 
passage of rafts down the river to Tonawanda— 
two swing bridges [with an 80 feet opening on 
each side|—one being placed in the Harbor, and 
the other in the river near to Fort Erie shore :—as 
best suited for the navigation on account of the 
eddy, formed in the street on that side, hence uni- 
versally used by vessels sailing up the river. 

And beyond the draw-bridges at either end two 
spans are provided of 116 feet each, covering the 
Canal and Railway on the Buffalo side, and the 
Railway aud Niagara street on the Fort Erie side 
—the space intervening between, and the high 
ground extending to about 1,200 feet on the Fort 
Erie side, is continued by a viaduct of arches, un- 
til the high land is reached at a level suitable for 
approaching the Bridge at the end,—the whole 
extending about to 3,600 feet in length. It is here 
necessary to introduce a viaduct for that, which 
under ordinary ‘circumstances might be accom- 
plished by an embankment, but in this case is in- 
admissible, because a carriage road is necessarily 
provided over the Railway, and this can be ac- 
complished only by a structure of the kind I 
recommend ; besides which there are other rea- 
sons for resorting to this mode of construction; 
such as crossing the streets and roads laid out for 
building, which occur so frequent as to require 
arching-over in a manner almost amounting to 4 
continuous viaduct for the greater portion of the 
length at least; and in addition to this, at least 
200 feet in width of land would be required for 
embanking as compared with 38 feet only, for 
arching as proposed ; besides this, ten or twelve 
acres of land would be required to supply the ma- 
terial necessary for the embankment, Such an 
accumulation of contingents almost incalculable 
from their variety furnish more than sufficient 
reasons to justify a viaduct in the manner pro- 
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The stone piers in the water are proposed to be 
built by the aid of coffer dams, similar in every 
respect to those used in the construction of the 
Victoria Bridge at Montreal; the most efficient 
for ensuring the security of the foundations, which 
are to be placed upon the rock forming the bed of 
the river. 

These piers, as well as the piers of the viaduct 
on the Canadian side, are to be built in limestone 
masonry, of superior quality, which may be fur- 
nished by the local quarries, when suited for the 
purpose, to the height of 18 feet above the water 
surface in the river; and above that level to be 
constructed of brick, of the very superior quality 
found in this district. 

These at the height shown upon the design, to 
be capped with stone of suitabie dimensions, for 
the reception of the superstructure, which from 
the points indicated upon the design, is proposed 
to be constructed of wrought iron plates, properly 
connected and joined together by angle, and T iron 
with open sides, forming a rectangular tube of 24 
feet in width, and 23 feet in height, and of such 
dimensions, and scantling of iron as the relative 
spans, upon most approved principles of construc- 
tion, demand. 

The railway being placed upon the lower floor, 
is proposed to be 16 feet in width, between the 
pillars, which connect it with the upper floor, 
which is extended to a width of thirty-two feet, 
suited for a double carriage way, 18 feet in width, 
with a foot way of seven feet on each side. 

Through the viaduct on the Canadian side the 
railway is carried upon wrought iron beams or 
girders, with cross bearers of wrought iron carry- 
ing the stringers upon which the rail is placed. 
A gallery of 16 feet in width being provided be- 
tween the external arching for the passage of the 
trains, this arching supporting iron cross-beams, 
which carry the vaulting upon which the upper 
carriage way and foot ways are formed. 

The cost of this design, completed and finished 
in the most perfect manner, with the requisite ap- 
proaches and connections made with existing rail- 
ways, will be $2,500,000. 

The superstructure from the railway level up- 
wards amounting to $1,000,000, and the masonry 
and approaches from their foundations to the level 
already referred to, amounting to $1,000,000, 
making in the aggregate the sum of $2,500,000 
already mentioned. 

The design herewith submitted by me, is of the 
most permanent character, and such as will en- 
gage the attention of capitalists for investment. 
A less permanent structure will not accomplish 
the object upon the terms proposed; and I may 
here add that the idea of accomplishing an inte- 
rior project, upon these terms will be unsuc- 
cessful. 

In reference to the guarantee, and the doubis 
existing in some minds as to the adequacy of the 
revenues anticipated, towards lessening the burden 
upon the city of Buffalo, having to provide for so 
large an expenditure, I feel bound to say that I do 
not myself participate in these doubts, more espe- 
cially as the city has already the offer of Mr. Mac- 
kirdy on behalf of the Buffalo and Lake Huron 
Railway Company, to contribute $40,000 annually 
for the use of a permanent bridge by that railway, 
as also a similar proposition from the Niagara and 
Detroit Rivers Railway Company, for $60,000 an- 
nually, at least, with the understanding on behalf 
of the latter Company, that their payment is to 
commence as soon as the proposed permanent 
bridge is open for use, whether they are in a posi- 
tion to use it at so early a period or not. 

These are two distinct propositions already 
tendered, and of the competency of either party 
to fulfil such engagements, I feel I can confidently 
recommend the acceptance of all risks, so far, by 
those who propose to embark in the undertaking, 
notwithstanding the departure from the original 
proposition which this necessitates ; such proposi- 
tion, as first. suggested, referring only to the city 
of. Buffalo, as the guarantees, upon, which under- 
standing, all proceedings already taken in, refer- 

2 to the project, have been based. . 28 
t ‘is, therefore, clear that the city of Buffalo 


would have but a small proportion of the proposed 
guarantee to contribute, ifany, after allowing for 
the tolls accruing from the carriage and footways ; 
and any future connection with the Great West- 
ern or other railways on either side; which are 
entirely irrespective of, and ‘in addition to the rail- 
way contributions now proposed, and as these 
must entirely depend upon the permanency and 
security of the structure, it is the more necessary 
to attain this end, at a cost which the circumstan- 
ces as at present viewed and propounded are de- 
signed to justify. 

No one body of those proposing to contribute 
towards the construction of this bridge can alone 
engage in so large an expenditure: united it is 
easy of accomplishment, and with that view it is 
to the interests of the Niagara and Detroit Rivers 
Railway Company to direct their energies in pro- 
secuting this project, in preference to any other; 
feeling that their interests must suffer in the out- 
set of their proceedings, if they cannot accom- 
plish a permanent crossing of the Niagara river, 
which their proposed contributions to this bridge 
would enable them to effect alone at other points 
of the river ; which, although many miles distant, 
could not be regarded under such circumstances, 
as less eligible for their purposes, such alternative 
would have the effect of permanently directing the 
main stream of traffic from east to west, entirely 
away from Buffalo. . 

In conclusion, I have only further to say, that 
if the plan I recommend be adopted, an intima- 
tion to that effect will enable me at once to com- 
plete the design for submission to the Canadian 
Government as required by the act of incorpora- 
tion, for approval, etc... By this means I shall be 
enabled at once to proceed in completing the ne- 
gotiations, necessary. in England for the further- 
ance of the project upon the basis herewith sub- 
mitted. 

In submitting the accompanying plan, with this 
statement, I would respectfully suggest the propri- 
ety, and fairness to me, of its not being used in a 
manner calculated to give undue advantages to 
any other-designs, which may be submitted here- 
after. 

I should regard as a breach of confidence, any 
infringement of this rule: which I hardly need ex- 
press a hope will be properly appreciated. 

I have the honor to be, gentlemen, 

Your most obedient servant, 
Aurx, M. Ross. 





Rock Island and Alton Railroad. 

The Board of Directors of the Rock Island and 
Alton Railroad Company held their annual meet- 
ing in this city during the last week, commencing 
on Tuesday, and closing on Friday morning. A 
spirit of harmony pervaded at its deliberations, 
and much important business was transacted. 

From the able report of the President and Chief 
Engineer, we learn that about $165,000 has been 
expended in construction during the past year, 
the amount per moath steadily increasing from 
the first estimate, made on the first of September, 
1857, of $6,146 91, to the last made on the first 
of September, 1858, of $25,882 82, and for all pur- 
poses there has been expended over $200,000. 
And in view of all the facts brought before the 
Board, the confidence in the success of the enter- 
prise appears to be strong and well founded. 

On Thursday afternoon the stockholders held 
their annual meeting for the election of thirteen 
Directors to serve the ensuing year, which resulted 
in the election of the following gentlemen : 

Charles Sprague, Horace Billings, of Beards- 
town; Wm. H. Ray, James G. McCreery, of Rush- 
ville; Geo. M. Welles, of Macomb; Samuel Brown, 
of Galesburg; W. W. Chittenden, Henderson; H. 
Hakes, Rock Island; John B. Fairbanks, of Mor- 
gan Co.; D. Skilling, Geo. L. Brown, of Winches- 
ter; John Amos, of Whitehall, G. W. T. Sheffield, 
Greenfield. 

On Thursday evening the newly elected Board 
met and organized for the eosuing year, by elect- 


ing Charles Sprague, President, J. G. McCreery, 





Treasurer, and C, C: Sturtevant, Secretary, 
noe? ant issdits Ur this Gockannadars tee be 





held in’ this city on the Thursday after the first 
Wednesday in October, 1859.—Beardstown Il- 


Vermont and Canada Railroad. 
To the Stockholders of Vermont and Canada Raii- 
road and the Bondholders and Stockholders of 
Vermont Central Railroad : 


To afford that information which the owners of 
Stock and Bonds in the Vermont Central and Can- 
ada Corporations are desirous to possess, the 
Trustees of the 1st Mortgage of the Central, in 
whose hands the property has been for severa 
years last past, beg leave to submit the following 
Report: 

On the Ist of July, 1857, the financial condition 
of the Trust Fund was— 








DEBTS. 
Notes and bills payable. ..... Secon $208,999 40 
Less bills receivable.... ...... ccecce 65,608 63 
Net indebtedness...... oeeeee $143,395 47 


On the first day of July, 1858, the financial con- 
dition was— 





DEBTS. 
Notes and bills payable ............ $130,955 91 
Less bills receivable ............... 86,024 68 
Net indebtedness............. $44,931 28 
Receipts for the year ending July Ist, 
PT ee ee Pee on Pie $705,837 61 
RIN ase 66 5d Bets SMe bd CE 597,310 58 
Net income... 0... 22. sees. $108,518 03 
Decrease of debts........ $98,464 19 
Increase of wood and shop 
Moth. fo ses SS 10,053 84 
——— $108,518 03 


The cost of running the roads has been 711¢ 
cents per mile run, exclusive of renewals, and 100 
cents per mile run, including renewals. 

The road and equipment have been kept up in 
good and efficient repair, and the renewals have 
covered much more than the ordinary deprecia- 
tion. The expenditure for new iron has been 
$105,909 98, and the amount invested in wood and 
shop stock is $135,071 92. 


Business for the year ending July 1, 1858. 











EARNINGS. 
From passengers ...... Gidume steels $186,717 34 
“.  freighta. 1a... cidiuuasbek.szat 493,969 02 
60 qmpEeee sl iste ds ietah. ce wiss 4,300 00 
66s waeile soci ieee 6 iti eos. 21,531 25 
$i) PembBe eee Ge Jewhinis 820 00 
$705,837 64 
EXPENSES. 
For passenger departm’t.. $32,861 15 
“ freight 7 .. 99,900 30 
* locomotive ‘“ .- 140,168 96 
‘* maintenance of way.. 89,875 15 
«general expense ..... 61,499 09 
$424,305 75 
RENEWALS. 
New and re-rolled iron .. 73,251 48 
Welding rails..... iw. des 13,699 62 
Putting in iron. ........ 18,962 53 
Rebuilding engines ..... 24,849 38 
New ties. ........ ddseds 14,367 35 
New bridges, sheds and 
COTE 33. UHeSOSE Bde; 12,174 00 
Interest and miscellaneous 15,713 12. 
597,319 58 





Net income ........... .....- $108,518 03 


STATISTICS OF DOINGS. 
Miles ron by trains ....... pee ctoa tape 593,231 
Passengers carried ....-......-....... 165,5454¢ 
Do. one mile. .... .... .6,010,537 
Tons of freight carried .......... .... .1824071¢ 
Do. do. one mile..... 18,660,520 
Income from passengers and freight per ~ 
~ nile ea fnctttind eas ocges oases ieigneis 
Expenses renewals per ) Tur’: 
ns 9 ‘less do, 9 gp dog 











(00 


The long and severe winters in Vermont, and 
the steep grades, some of which are 60, 80, and 
in some instance over 100 feet to the mile, render 
the Vermont Central and Canada roads expensive 
to operate. The cost of running for the past year 
has been only 711¢ cents per mile run, exclusive 
of renewals, and 1.006 per mile run, including re- 
newals and all expenses; which is as cheap as 
any New England road, On the other hand, the 
business of the road is principally for freight; the 
cars one way are almost empty, and $1 19 per 
mile run is all that could be obtained for the busi- 
ness, The result, therefore, of the operations of 
the year is certainly favorable. These roads have 
to compete for business with the Pennsylvania 
Central, the New York Central, and New York & 
Erie railroads, Erie Canal, Lake Champlain, and 
the Rutland and Burlington railroad on the one 
side, and the Connecticut and Passumpsic and the 
Grand Trunk of Canada railroads on the other. 
It will be perceived that the loss of business ex- 
perienced by this road, in common with all other 
roads, during the past as compared with the pre- 
vious year, amounted to $102,490 26, but bya 
careful reduction of expenses the net income was 
only reduced $31,036 37. 

The Trustees have now the pleasure to state, 
that, since July 1st, 1858, the business of the road 
has resumed, in a great measure, its former pros- 
perity ; and, although their hopes in bringing this 
property to a successful issue have been long de- 
layed, by causes beyond their control, they can 
now announce to the stockholders and bondholders 
that the property is in the condition they have so 
often represented it was their belief it would be, 
The running expenses have been paid and a semi- 
annual rent for the Vermont and Canada earned. 

The stockholders and bondholders have, it must 
be admitted, been for a long time deprived of any 
income from this property, and it is not at all sur- 
prising that they should have been uneasy under 
such a state of things, but the Trustees deem it 
but justice to themselves to say, that the causes 
which have led to this result have by no means 
originated with them, The road when it came into 
the possession of the Trustees was unfinished ; 
not fully equipped, had been suffered to depreciate, 
and a large floating debt created. They were 
obliged to suspend the payment of rent to the 
Vermont and Canada Company, and all interest 
on the bonds, to pay off debts amounting to nearly 
400,000 dollars, and put the road and equipment 
in a condition economical for use and safe for 
transportation. Notwithstanding the general out- 
cry which had been made against them, and the 
unreasonable and unjust attempts to discredit 
their actions, the Trustees have at last accomplish- 
ed that for which they have so long labored, and 
have succeeded in placing this property in a con- 
dition not only to pay its running expenses but to 
earn sufficient at least to pay the annual rent 
guarantied to the Vermont and Canada Company, 
if not something more. 

If the services of the Trustees, during the long 
period of privation experienced by the stock and 
bondholders, have not been acceptable to some, 
they have the satisfaction to know that they have 
done all in their power to bring about the result 
indicated by this Report with as much expedition 
as was possible, and promote the best interest of 
all concerned. In the peculiar situation in which 
they have been placed they have endeavored to 
pursue an impartial course towards the different 
parties contending for this property. 1t is not to 
be denied, that the Vermont and Canada Company, 
the 1st Bondholders, the 2nd Bondholders, and the 
Vermont Central Stockholders, have conflicting in- 
terests; and neither has been willing to yield any- 
thing to the others, but have preferred to involve 
the whole in the tedious, expensive, and uncertain 
results of law; and it is not, therefore, at all sur- 
prising that the Trustees should have incurred the 
displeasure of either, or all of. the parties, whose 
particular interests they could not, in justice to 
others, favor. It is, however, much to be regret- 

, ted that some amicable adjustment of the rights 
ef each could not be arrived at by a compromise, 
‘Which would enable those bon oS 





_..) AMERICAN RAILROAD JOURNAL. 








and bondholders, who can ill afford to be deprived 
of the income now earned, to realize their proper 
share at once, instead of waiting for the more 
wealthy, who can forego theirs, to carry on ex- 
hausting contests, in the pursuits of their exact 
rights, through the intervention of the Courts. 

If no calamity occurs to render necessary more 
expenditure for the repairs of the roads than usual, 
it will be undoubtedly for the interest of the Ver- 
mont and Canada stockholders and bondholders to 
arrange with the Trustees, in concurrence with the 
chancellor, some mode by which they can receive 
the profits of their property now earned, accord- 
ing to their respective rights, without waiting the 
final decision of all the law suits now pending in 
the courts of Vermont. 

J. Surrz, 

L. BRAINERD, 

G. M. Dexter, 
NorrurizEtp, Vt., Oct. 1, 1858, 


Earnings and Expenses for six years, from July 1, 
1852, to July 1, 1858. 


Trustees 
Vermont Central 
1st Mort. Bonds. 





Date. Dr. 

July 1, to July 1, Earnings. Expenses. 
1852 1853... ..$679,601 57 $409,780 23 
1853 1854.... 796,878 66 602,102 18 
1854 1855 .... 722,326 O01 699,550 85 
1855 1856.... 756,945 54 551,749 26 
1856 1857.... 808,327 87 658,719 68 
1857 1858.... 705,887 61 597,319 58 

$4,478,417 26 $3,429.221 68 

Net. 

1852 1858 . 1... seen woes coeeee $269,821 34 
1853 REOE iis 65 kasi’ Cnseiecs 194,276 58 
1854 BRBB... 0 onsetes 0002 Steed 112,775 16 
1855 BOUO: 6 snl chknonnve suexes 214,196 28 
1856 PEA lowsbsiesies voce sees -- 149,608 24 
1857 Ses hte bide naen cactas 108,518 03 


$1,049,195 58 
Liabilities, June 30,’58. .$130,955 91 
Less receivables....... 86,024 63 





44,981 28 
$1,094,126 86 


Paid Vermont & Canada Stockholders 


TOP TOME COU Vi OS ese le sci esis oud $158,940 00 
Paid 1st Mortgage Bondholders inter- 

BUR. bis G Td wscd'c0s sees c000 cove 275,370 00 
Paid 2nd Mortgage Bondholders do. 39,445 00 


$473,755 00 
Paid improvement on roads, renewals, 


oh HCE Pee eee aE ee eee 485,299 94 
Paid amount invested in wood and 
shop stock on hand ........... eee 185,071 92 


$1,094,126 86 





Transit Railroad. 

The first issue of State Railroad Bonds, to the 
amount of $200,000 has been delivered by the 
Governor into the hands of the Directors of the 
Transit Railroad Company, they having first ful- 
filled the requirements of the law authorizing a 
loan of the State credit to Railroad Companies.— 
This Company already have the grading between 
this place and section forty-four nearly completed 
with the exeeption of two or three miles through 
the bluffs. The grading has been mostly done in 
consecutive sections. The work through the bluffs 
has been left for winter, it being the only portion 
that can be done during cold weather, as most of 
it is rock excavation. 

Contracts have been made for the superstruc- 
ture of the road from this point to Rochester, and 
it is expected that iron sufficient to lay the track 
to Stockton will be put down, and a locomotive 
and cars put upon this end before the close of nav- 
igation, 

Tho line west of Rochester has been sub-let as 
far as located, and we are assured that some twen- 





- stockholders / this 


ty-miles on that end of the road will be graded 
fall, The engineers are busy locating the 


west end, a party of whom left here last week for 
St. Peter, intending to survey the route from there 
to the Big Sioux.— Winona Republican. 





Charleston and Savannah Railroad, 

We are gratified to learn that the work on the 
line of this road is progressing as rapidly as cap 
be expected, while the planters are employing 
their full force in gathering the crops. The 
bridges over the Edisto and Ashepoo rivers are 
being forwarded with great energy. The cay 
already run once every day to the left bank of the 
Edisto, opposite Jacksonborough, and back — 
Charleston Mercury. 








OFFICE OF THE ILLINOIS CENTRAL R. R. Co, 
New York, October 23, 1858, , 
Neus is hereby given that the Company is prepared to 
PAY ALL ITS OBLIGATIONS now due, m 
demand. Holders of the same are requested to present them 


without delay, J. N. PERKINS 


RAILROAD SPIKE 
COMPANY, 


Sucogssors to PORTER, ROLFE & SWETT, 





MANUFACTURERS OF 


RAILROAD SPIKES 
AND CHAIRS, 














H AVING built a large Rolling Mill with new and improved 

Machinery, we are fully prepared to execute orders at the 
lowest rates, for any amount of SPIKES and CHAIRS 
mide :f the best JUNIATA TRON, 


i ——— = nny \ 
i ARAN 
ho" Particular attention is invited to our NEW 
WrOUGHT IRON CHAIR, as being the best in 


use. 
; DILWORTH & BIDWELL. 


MORRIS & JONES & CO,, 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 


BOILER PLATE CAR AXLES 
BOILER RIVETS, RAILROAD IRON, 
OUT NAILS and SPIKES, PIG IRON, eto. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Fotges in this State, orders for any description of 
Tron can be executed. 

August 16, 1854. 
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Railroad Iron. 


TONS of Erie Pattern, Orawshays make, 00 
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ok fr SATE RAILROAD G. M. TRACY & CO., 
n there CR: ANVILLE STOCKS, BONDS, ETC. 
TTT ROAD SLEEPERS.) toans’necotatep. 
a Sata ; anes No. 49 EXCHANGE PLACE, 
on the J. Ponerr and I. Seymour, Plaintiffs, THE NWN ei VT YO FR rE. 
v8. 
. . D 
we can x. & Danville Railroad Compsny and others, De- NEW BRUNSWICK & CANADA CHA S. A. FISHER, 
dloying JR fendants. er Ww Late of the firm of FISHER, DENNY & CO 
t f the judgment rendered by the Fayette Circuit e of the firm o g i bs 
The » Sorrt, tn the above case, at its August term, I will sell RAIL AY AND LAND No. 18 Exchange Place. 
eTS are ME at public auction, on Thursday, ke. ag pg COMPANY qqrocns and Bunds bought and sold on commiseion, Loans 
© cary fe vember, 1858, at the a ae : AVING received a Grant of wilderness land from the negotiated, 
: of the Kentucky, Aa Crown, extending & miles ) im width on each side 
ack The Lexington & Danville | oe eee te rode ww open for | PETERS, CAMPBELL & CO., 
RAILROAD, possess, Yo supply BANKERS AND DEALERS IN 
wememe ME oth that part which is completed and the is bearer MOST SUPERIOR DOMESTIC EXCHANGE AND BANK NOTES, 
ingt d Danvi'le, and embracing the road be STREET 
he Pr poy treme waerethe came laid — nak right of CEDAR AN D HACMATAC neg b 
x f and of the Company, in and adjacent to 
P on }- oper] crash, with ‘all the buildings, ‘tations, car houses, RAILWAY TIES _YORK. 
i eh , fixtures and other im- 
cat then J "ermgats, Holonging to cald road, together with all the| “+n Vory, Comsidexable reduction on the umal cost. SPECIAL ATTENTION GIVEN TO 
KIN’ franchises, rights and privileges of the Lexington aud [anville mag be i eto aS 10 SILOS, Prices, © 9 application 
: a ng Stock of the Company, consisting of one Messrs. WILLIAMS & PAGE, © iu i E cS <= <x om IT Ss 
i 1c 1 S 
E uibenative and six Platform Care—two Hand Cars and a lot 44 Water st, Boston, Mass, IN ALL PARTS OF THE UNITED STATES. 
. of Qars used in graduation by contractors ; a quantity of shop Messrs. A. BRIDGES & CO., PETERS, SPENCE & CO., Lynchburg, Va, 
ios and machinery, and sundry ear castings a) of wrich | | 64 Courtlandt st, New Your, D. T. 0. PETERS DAVID E. SPENCE, 
i ther i lot, except tha it should be t the office of Sr, A ; . T. OC. , 
rT, shed navianiies that part ‘of ee | with its appu:tenan wheat aaa a i ne ee ta ag N. H, CAMPBELL, } DEXTER OTEY. 



























ces Will be sold separately, which includes the anciorage of 
the bridge on the north side of the Kentucky r ver, and thence 
to Danville ; and also portions of the loose property. ; 

At the same time and place, [ will sell separately and in 
suitable lots, about 20,000 Cross Ties, lying along the line 
of the road between Nicholasville and the Kentucky river—a 
large quantity of Wire, Wire Rope and Bridge Timber, at 
the Kentucky river, intended for the Bridge—sundry houses, 
shops and shanties at and beyond the river. A large loi of 
chairs and spikes and tons of iron rails, 

TERMS.—The sale will be on credits of 4, 8, 12, 16, 20 ard 
% months, in equal instalments, the purchasers executing 
bonds, having the force of a judgment, bearing six per cent 
interest from the day of sale, and with good security, to be ap- 
proved by me, of one or more of the following kinds, viz: Ist, 
Personal security ; 2nd, Bonds of the Lexington and Danville 
Railroad Company, of the Lexington and Frankfort Railroad 
Company, or the Louisville and Frankfort Railroad Company, 
or of the Covington and Lexington Railroad Company ; 3rd, 
Mortgages on real estate in counties near this railroad, or in 
Jefferson or Kenton ; 4th, State and United States bonds, 





\\ Possession of the property will be delivered immediately, 
| oucompliance with the terms of sale. The railroad is com- 
| pleted and in runving order from Lexington to Nicholasville, 
| and this part of it is under a lease to the Covington and Lex- 
improved ington Railroad Company, terminable on 6 months notice ; 
ers at the and possession of this part will be given by a transfer of the 
HAIRS lese with the right to receive the future profits, 


The road is also graded ready for the iron from Nicholas- 
vile to the river—and the Suspension Bridge, towers and an- 
chorage completed. There has been expended for construc- 
tion on this road over $700,000—at fair prices for labor. 

The property will be exhibited to persons desirous of pur- 
chasing by Gen. Leslie Combs ; to whom as well as to the un- 
designed at Lexington letters of inquiry may be addressed. 

Lexinaton, Sept. 8. J. A. GRINSTEAD, 
4t43 Commissioxer, 





Patents for Inventions. 


D. STETSON, Agent for procuring patents, No. 5 Tryon 
¢ Row, (near City Hall). A circular with full information 
seat free by mail. 

American correspondent Prac. Mechanics’ Jour, from 1854. 


FOR SALE. 


[= undersigned offer for sale the following valuable proper- 
ty in the city of Alexandria, Virginia. 

An IRON FOUNDRY, with steam power, cupolas, 
Cranes, flasks, and all the fixtures requisite for a first class 

3, also an extensive assortment of patterne for Railread 
Machinery, Mill Gearing, Steam Engines, etc., eto. 
foundry building is of brick, fire-proof, well-lighted and 
has a clear floor 100 ft.x60 ft. Also, the square of ground on 
Vhich the above is located, fronting on the Orange & Alexan- 
Railroad and containing about 84,600 square ft. of ground. 
The position is a very favorable one for the transaction of 
{extensive foundry business and well worthy the attention 
of parties disposed te engage in that business, 

Also for sale or lease their extensive LOCOMOTIVE, 
(AR BUILDING AND MACHINE WORKS in 
edria, situated on the River Potomac, comprising Real 
¢, Bui'dings and Machinery for the transaction of a large 
Machine business of any kind, 

The location is considered a most desirable one, being im- 
nediately on deep navigable water and 1n a city from which 
important railroads diverge, one of which connects with 
4 line of roads terminating at New Orleans, with diverging 

from the South and South-west. 

The subscribers will sell or lease this property or they will 
Work it in connection with parties who are dispozed to invest 
pal to purchase an interest with them. It is not deemed 

y to give an extended description of the property, as 
disposed to negotiate will probably examine for them- 


Tor terms, gigs apply to SMITH & ms ne 
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JULIUS THOMPSON, 
Manag: 


8m89 : ere 


NEW YORE 
METALLIC CAR SPRING 
COMPANY. 





MANUFACTORY, OFFICE, 
Nos. 816, 818, | No. 64 William 
220, 892 & 324 Street, 
West 26th St, | NEW YORK. 





TRUSTEES: 
COURTLANDT PALMER, President. 
HOBART FORD. E. T. H. GIBSON. 
Cc. D. GIBSON. ROLLIN SANFORD. 
RICHARD VOSE, Secretary. 
CHARLES D. GIBSON, Treasurer. 


The above Company are now prepared to execute all or 
ders for the 


GARDINER 
CONICAL VOLUTE CAR SPRING, 
WITH DISPATOH. 


Two years faithful trial of the above Spring has found it to be 
THE BEST CAR SPRING IN USE. 
They are now being permanently adopted by many of our 
largest roads, : 


Those who have not already tried them, should take the ear 
liest opportunity to do so, 


Address orders to rei: 
CHARLES D. GIBSON, Sup’t, 
BOX 4,055, NEW YORK 





LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE C0., PA. 


BF the completion of the Delaware, Lackawanna and 
Western Railroad, this Company are enabled to obtain 
the Magnetic Ores from the most celebrated mines in New 
Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed. 
These works have been greatly enlarged the past year, and 


are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Oar Axles, 
Spikes, and Merchant Tron. ey have on hand patterns for 


T rails, of the following weights per lineal yard, viz :—26, 30, 
86, 40,45, 50, 60, 62, and 75 lbs. 
Samples of @ails and Merchant Iren may be seen at the 


office of the Com 46 Exc Place, New York, 
"Addtess J. H. SORANTON, President, 
- SoranTou, Pa., 
or THEO. STURGES, Treasurer, 


* sie 


REFER TO 

Jas. T. Sours ., Pres’t Bk R 

American Exchange Ban’ a“ , , New York City 
Banks and Bankers, Richmond and Lynchburg, Va, 


KETOH 
: 4AM & WILLIAMS, 
oO 


1 HAMOVER sTRE 
Near Wall, " a 


NEW YORK. 
Stocks and Bonds bought and 
Loans negotinted, ont 0 Ceetnten; oi 


DUNCAN, SHERMAN & Cco., 


BANKERS, 


Corner Pine and Nassau Sts.. NEW YORK, 
UE 


CIRCULAR NOTES AND 
For travelers, alg bee be Li w CREDIT, 
ALSO, MERCANTILE CREDITS 
For use in EUROPE, CHINA, etc. 


SIMEON DRAPER, Auctioneer. 
By SIMEON DRAPE 


R 
Orricz, No. 36 PINE ST., NEW YORK. 


REGULAR AUCTION SALES 


Av ram Mznonants’ Exonaxor EVERY DAY, 
STOCKS and BONDS bought and sold at private sale, 
Sale every day at 12% o'clock, See Catalogue. 


H MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
89 WILLIAM STREET, 
(First Burpineg BELOW Walt. Street.) 
STOCKS and BONDS Bought and Sold on Commission, 
MERCANTILE PAPER and LOANS Negotiated. 


INTEREST ALLOWED ON DEPOSITS. 
Nsw York, May 11, 1858. 


INTERNATIONAL BRIDGE 
NOTICE. 


"ila undersigned Committee of the Common Oouncil of 

the city of Buffalo, appointed to obtain information, and 
to hear and receive propositions relative to the interests of 
ths city, in regard to the proposed International Bridge, and 
report the facts so ascertained, and the propositions received 
by them, hereby invite engineers and contractors to submit 
at an early day, plans and estimates for the construction of 
the International Bridge over the Niagara River at Buffalo. 

A survey and cross-sections of the River can be seen at the 
office of Wittt4m 8. Smuitu, Civil Engineor, in Brown’s 
Building; corner of Main and Seneca streets, Buffalo, or cross 
sections of the River will be furnished by him on application, 

Plans should be accompanied with full explanations and de- 
tailed estimates of the cost of the work, including approaches 
of carriage way and foot-paths, and the Railway ready for 
app’ J. B. DUBOIS, 
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RADLEY: & HUNTER’S 
IMPROVED SPARK ARRESTER 





RA & HUNTER’S celebrated new invention is pow 
to the public as a Perfect Spark Arrester, which 
possesses the advantage over all others of being of the most 
simple construction, and much more durable than any ever 
nn The manufacturer invites an examination of this Arrester 
by the railroad public, confident that it-will meet with universal 
i ! 
undersigned hereby gives public notice that heis the sole 
manufacturer of the above article under the Radley & Hlunter 
Patent, of whom alone they can be purchased in the United 


States. 
WIN R. BE T, 
oak? 82 Duane pay York. 


RAILROAD IRON 
HQUIPMENTS. 


T.A.HOWLAND & CO. 


' 54 WILLIAM S8T., 


Aw the advantage of the most favorable arrangements 

with both Foreign and American Manufac- 
turers sre prepared to supply Railroad Companies with 
IRON and ROLLING STOCK. on the most favorable 
terms, and also to Negotiate their Securities. 


THE ROUGH AND READY 


ROLLING MILLS 


-OF DANVILLE, PA., 
A= prepared to fill orders fer RAILS of the best quality 
at the market price. 
TT. Ae HOWLAND & CO., Agents 
54 William st.. NEW YORK. 


RAILROAD | TRON. 


THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


Or Rails of their own manufacture deliverable as may 
be desired by purchasers. 


OLD RATLS 


received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD Agent, 
TROY, N, ¥. 


New York Agency: 
BUSSING, CROCKER & DODGE, 
32 Clix St. 


IRON BOILER FLUES. 


Lap-W elded Boiler Flues, 
14 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From 4 to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &e. 

MANDFAOTURED AND FOB,SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


Established 1821, 
Warehouse—209 South Third st., 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS. WHEELER, JR., 
THOS, T. TASKER, JR. STEPHEN P. M TASKER, 

















THE 
ROUND OAK IRON WORKS, 
STAFFORDSHIRE, ENGLAND. 


ry, 
RAILROAD IRON MILL COMPANY, 
CLEVELAND, OHIO, 


MANUFACTURERS EXCLUSIVELY OF 


RAILROAD IRON. 


HIS is a new ROLLING MILL, having been working 

only eighteen months, and confinéd to work for roads on 
this line between Buffalo and Chicago in re-rolling old Rails. 
The capacity is Forty Tons per day. It is well situated for 
receiving old Rails, either by Railroad or Lake. 
Orders are now solicited 
From Roads in other sections of the country ; and work will 
be made with New Iron in the heads, if desired, 
Apply to 

ALBERT G. SMITH, 
President of the Incorporation. 

February, 1858, 


RAILROAD IRON. 
The Crescent Manufacturing. Company, 


WHEELING, VA., 


ga prepared ve execute, tat —_ = orders for 
8 of any pattern we and to.re-roll 
Old raila, Ua the thost liberal terms A ddrese” E 





ddress 
N, WILKINSON, Sec’ 
Sif Waartiina, Va. 


RAILROAD-IRON. 
CONTRAOTS FOR RAILS, 


AT A FIXED PRIOE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 


Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
: THEODORE DEHON 
10 Wail st., near Broadway, New York, 
$00 tons T rails on hand 64 to 67 Ibs. per linear yard: 


RAILROAD .TRON. 


The undersigned, Agents for leading Manufacturers in 
STAFFORDSHIRE AND WALES, 


ARE PREPARED TO OONTRAOT FOR DELIVERY 
Qa board ship at Liverpool, or Welsh port. 
CG, CONGREVE & SON, 
18 Cliff st., N. ¥. 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO, CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF, SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

‘ WOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855. 


RAILROAD IRON. 
The Subscribers, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at.a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf, 


RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents te Messrs. GUEST & CO, 
The Proprietors of the Dowlais Iron Works, 
Near Cardiff, South Wales, 
Aine rence ore os eas gaa eS 











9.South William Street, 








BR. & J. MAKIN, 70 Broad st. 


RAILROAD IRON 
AT ELMIRA, N. Y. 


Ts subscribers. have American Railroad Iron for sale as 
above ; also Welsh.Iron in New York and other markets, 
FABER, PE 











or | sermon wera 
RAILROAD IRON. 
WOOD, MORRELL.& CO,, 


Having leased the extensive Works of the 
Cambria Iron Company, 
Situated at Jonnstown, Cambria Co., PENNA, 


And purchased all their real estate, 
RE vow prepared to execute, at short notice, ordefs for 
RAILS of any required pattern or weight, on the most 


liberal terms, 
Philadelphia Office, } Wo 407 Watnut sce 


STEEL, FILES, &c, 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


Mice rea esnary te Seta 
‘00 ery, neering pu 
Single and Double Shear, Blister, German etiog aed Sheet 
Bteel of every description—also, Gast Steel Files of high repu- 
ta especially adapted for the use of Machinists, and Saws 
Tools of all kinds. 
A stock of the above goods constantly on hand, 


conrenasn masz (CTC, 
USD 


OHAS. CONGREVE & SON. 
13 Oliff street, N. B 


RAILROAD IRON. 


ELSH or Staffordshire make, delivered on board at an 
English port or at a port in the United States, 
NORRIS & BROTHER, 
BALTIMORE. 








6m35 


REMOVAL. 


\ N D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountoey Lane, to the Vestry House, 
Lawrence, Pountney Hill. 
Lonpon, 1857. 








Railroad fron. 
700 TONS, afloat, or in stere, of “W Crawshay’s 
make, For sale by 
THEODORE DEHON, 
10 Woallst., near Bioadway, 
16 New Yors. 





Railroad Iron. 


l O00 TONS Railroad Iron, weighing about 58 lbs. 
9 per yard, “Erie” pattern. of best quality Welsh 
make, now ready for delivery, for sale by 
VOSE, LIVINGSTON & CO., 


Sugust Ist, 1857. 9 South William st 


TUB 










Railroad Managers will be interested 
by an examination of the ‘“I'UBU- 
LAR RAIL,’? patented in Europe 
and America by SrerHens & Ju% 
we, Sanee. Ky. These rails have 
d advantages over any rail 
hitherto made, among them the fob 


pitegc Tubal Ralf 60a ps 
rt 

ty, with fhe 1 same outside surface a4 

solid rails of 60 Ibs, per yard, 

Its wel nearer 


and 

Its durability superior, 

Unlike other new fortis of ral i can be put down on the 
same chairs, and with the same used with comma 
rails. 

The ents to manufacture are such that these rails 
ean be durniohed of, niay, Amatican or Bovelak take. 

Reterence fs a thag the officers of all the railroads in the 
wicini incinna 

si Abhaeel pathoniiinl tani cipeiters wante be had by address 

Cincinnati, O 


AMERICAN COAL CO. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


Tas Company is prepared to contract for the sale of their 

coal, delivered on d yessels at the depots at Baltimom 

Georgetown and Alexandria, on the most favorable terms. T 

coal is from the George's Creek basin, entirely free from slate, 

and for steamers, locomotives and foundries is unsurpassed a0! 

unequalled in quality by any coal brought to this market, ex 
t from the same 


that coming 
Hho Company wil procure veal t the lowest rates, when 
: will be filled at 1 





~_PER YARD 501s 
Its density is greater, 











it charge, 
Orders for quantities less than a 


of Rampart & Morreun, Jersey City, adjoining 





Brokers, 00 Walt 
New Youk, August 10th, ems3" * 
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co, 60 Exchange Place, 
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W. Rhinelander, James A. Boorman. Edwin A. Post. 
"RHINELANDER, BOORMAN &'C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION. AND. OPERATING OF RAILWAYS. 
ae OF COMMEROE BUILDING, NEW YORK. 
REFER TO 

Jobn A. Stevens, Esq., President Bank of Commerce. 
fam’! Sloan, Esq., Prcoldent Hudson eS Railroad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Pane aa Cooper é& Hewitt, Messrs, Duncan, Sherman & Oo, 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, axnp NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R, R. Late Pacs, ALDEN & Oo. 
& REFERENCES, 
Jamus Haywarp, President ee Dones & Co., N.Y, 





Boston and Maine R. R. Cooper, Hewitt & 0o., do. 
Capt. Wau. H. Swrrr. Boston. | Rezves, Boox & Co. , Phila, 
ston.| B.S yor eo Chicago. 

hila., W. & B. B. BR. 





AS. & A. G. WHITON 


72 PINE 8T., NEW YORK, 
DEALERS IN 


RAILROAD IRON, 
CHAIRS AND SPIKES, 


LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 
MANUFACTURERS’ AGENTS 


Foe Seller’s Iron Turn Tables, Dimpfel’s Patent Blower, 
Gardiner’s Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES, 


ee 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 
SUCCESSORS ro BRIDGES & BRO., 


continue the Railroad and Oar Farnishin; busines, 
and deal in Lecomotive and Hand Lanterns, } 
eed Linings, Brass and Silver Trimmings, Cotton Duck for Car 

toe, — le Forges and Jack Bolts, Nuts and 

rushers, Bhi and Bridge Bolts, and Iron Forgings of almost 
tery description, Ka TEI at the OLD STAND, 





LAND 8T., New Yorx. 
p0rtors for the p purchase of goods on commis) 
our regular business, respectfully solicited. 


ALBE Of the late firm of 
RT BRIDGES, ; Baiwass & Bro, 
JOEL ©. LANE. 


Ses 


SAWYER, TINKER & CO., 


MAN UFACTURERS OF 


COTTON DUCK, 


For Car Roofing, of al" widths, up to 140 in. 
NER ctr ON fiero a 


ion, aside 





S. FE. BOWLES. 
"ALLEOAD 


RAILERO 
SUPPLIES, 


No. 12. GOLD STREET, 
(Between PLATT and MAIDEN LAN#,) 


NEV YORE. 





GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


No. 123 WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MAOHINISTS TOOLS, 
MINERS’ TOOLS, ETC. 
ns” COTTON WASTE. 2a 
WHITE AND YELLOW CAR. GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD. LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COOKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
uF” Superior Car Upholstery, etc. 69 


AGENCY OF THE KEROSENE OIL COMPANY. 


ia Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


H. H. GOODMAN & C@., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 


Carter, Bath, and. Montgom- | Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, | Mineral Point do. do. 


Also a variety of CITY, COUNTY. RAIL 
PECURITIBS in smaller lots, rca 
April 30th, 1866, 














STACOB ROW Fe, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and 8 Beaver &t. 
RDERS received for all sizes MERCHANT, BAR and 

ATLROAD IRON, AMERICAN and SCOTCH 


R 
PIG IRON, SUPERIOR OUGHT IRON RAILROAD 
CHAIRS, SPIKES, CAR WHEELS, NAILS, ETO., ETO, 


OFFICE, 8 BROADWAY, 
Corner Beaver st., opposite the Bowling Green, NEW YORK, 
REFERS TO 
Messrs, Stillman, Allen & Ca, 

Peter Cooper, Esq. 
James L. Jackson, Esq, 


Messrs, Cooper & Hewii 
Messrs, Wm, Oothout & Bro., 
Messrs,Marshall Lefferts & Bro, 








CINCINNATI STOCK EXCHANGE. 


KIRK &. CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 





mee, 36 BEEKMAN AT., NEW YORK. 


‘and sold on commission. 
Regular alee at publo saptca os Gee MAaOuants' Maxousuts’ Bxonanen. 








Moxnis K. Jusup, Joux Kunwzpy, Gump A. Surmm, 


M. K; JESUP’ & CO., 
RAILWAY AGENTS ‘AND BANKERS. 

44 EXCHANGE PLACE, © 

NEW TORE, 


AGENTS FOR THE SALE OF 
FOREIGN AND AMERICAN RAILROAD IRON 
4ND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER SECURITIES 
*BOUGHT AND SOLD? 
Either privately or at the Board of Brokers. 





NEV YoR Ee 
RAILROAD CHAIR WORKS. 
J. B. GREEN & CO., Proprictors. 

SUCCESSORS TO THE 
New York Wrought Iron Railroad Chair Company. 


Office, No. 51 Exchange Place, New Yorks 








all the 
rought 


at Receiver’s Sal 

late New York 
y, and also the entire machinery 
for Foner ela “their improved Wrought Iron Railroad 
Chair, we are now fully prepared to receive and fill all orders 
from Fesponsible parties, to any extent, with promptness and 


The thickness of the lips of our Chair increases through the 


HAs recently purc! 
Patent -. Sy by 
Iron Railroad 


bend, where the greatest strength is required, and diminishes 
towards the edge ; so that a less weight of metal may be 
and a strength acquired equal, if not superior, to that of a 
heavier Chair of uniform thickness, 

We invite the attention of parties wishing the best Wrought 
Tron Chair now in market, to our works for a supply; believ- 
ing they combine qualities superior to any others now manu- 


The Chairs weigh from seven and a-half to fifteen pounds, 
according to the thickness of the Iron and size of the Chair. 
To enable us to give se @ perfect fit, it will be necessary al- 
ways to send a section of the Rail. @ cannot undertake to 
make Chairs without a proper pats, as it is impossible to 
make a perfect fitting Chair from a drawing. 

Our manufacture of Chairs are used on a large number of 
Roads, of which the following list comprises some of them, viz; 

Galena and Chicago Union Railroad Company, 
North Oarolina Railroad Company, 

New Jersey Central Railroad Oompany, 
Panama Railroad Company, 

Buffalo and State Line Railroad Company, 
New York and New Haven Railroad Company. 


Exchange 


Messrs. M. K. JESUP & CO., 44 
authorized to act 


Place, New York, are the only psrties 
as our ta, 





Tae ROGERS 


Locomotive & Machine 
WORKS, 


SUCCESSORS TO 


ROGERS, KETCHUM & GROSVENOR, 


PATERSON, N. d.; 


AVING extensive facilities, are no v ae to furnish 
promptly, of the best and most improved description, either 


COAL on WOOD BURNING 


LOCOMOTIVE ENGINES 


‘AND OTHER VARIETIES OF 


mr te MACHINERY. 


wat. 5. ubsOn, 5 ‘Supt, | Paterson, Ne Je. 
ne Mx © Place, New Korks 
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THE SCHENECTADY IMPROVED TAW & BEERS, 
LOCOMO WORKS, PATENT DEALERS Ix 


SCRENECE ADEs N.Y. 
H4vs pa Sn, are prepared to receive and ex 


. LOCOMOTIVE ENGINES AND TENDERS, 


we for'burning WOOD or COAL, with promptness and 


and IRON CASTINGS; LOCOMOTIVE TYRES 

welded and blocked to exact sizes, and every thing connected 

with the. building or repairing of Locomotives furnished on 
short notice. 

These wate being se the New York Central Rail- 

near centre of the State, possess superior facilities 

ie foreeading their work to any ‘ of the country, without 


delay. 
JOHN ELLIS, Agent. 
WALTER McQUEEN, Superintendent. 


RICHARD NORRIS, HENRY LATIMER NORRIS. 
RICHARD NORRIS & SON, 


LOCOMOTIVE STEAM ENGINE 


BUILDERS, 
SEVENTEENTH STREET, ABOVE OALLOWHILL, 


PHILADELPHIA, 


BHGAGED EXOLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 
RAILWAY TOOLS AND 
MACHINERY. 


Co get ghey to order, Locomotives of any Arrange- 
ment, Weight or Oapacity. In Design, Material and 
We p, the Locomotives produced at these Worka, 
are equal to, and not excelled by any. 


"Locomotive Engines. 
DANFORTH, COOK & CO., 
PATERSON, N. J., 


AVING erected an extensive Shop, with the most ap- 
proved Machinery und Tools, are prepared to execute 
orders for the varios clarsee of Freight and Passeager Loco- 
motive Engines and Tenders, in the best manner and on the 
most fayorabie terms. 
Also, Stationary Engines, and the various Tools euitable for 
furnishing Repair Shope, 
The business of Machine making, heretofore carricd on by 
Charles Dan orth & Co., is continued by the present firm, and 
all orders will receive prompt attention. ly49 


UNION WORKS, BALTIMORE. 


POOLE & HUNT, 
Iron Founders and General Machinists, 
AML sera snd aren at Dt mate 
steam Engines of any Size. 
Pare mtg and OHILLED TIRES, equal 


@ country, 
ELS AND AXLES fitted for use, 
dae AG PRESSES for expressing Oils and for 


MAOHINERY of the most 
ing and Baw Mills. approved construction for Flour. 


GASHOLDERS of 

ofan " for Gas Works and Machinery and Castings 
STEA LERS and WATER TANKS of 

Gescription, SHAFTING, PULLIES and HANGERS 


WATER WORKS. 


T= undersigned, many yeors Engineer of the Water Power 

Works at Fairmount, as well as of the several Steam 
Works supplying the City of Philadelphia with water, may be 
consulted vpon the location, complete design, construction, 
and management of water-works of al! kiuds for the supply of 
cities, towns, etc., etc, Address 

FREDERIC GRAFF, 

Consulting Engineer, 1337 Arch street, 




















8m42 PHILADELPHIA. 
NOTICE To 


Presidents, Directors and Gen. Superintendents 
OF RAILROADS. 

I WISH TO INTRODUCE MY NEW PATENT 
CAR BRAHBE 
which I claim to be the chea) and most efficient 
of any now in use. AND AT MY OWN OO8T 
PUT THE BRAKE ON ANY OAR OF A OOMPANY 
WHO WOULD DESIRE TO TEST ITS MERITS, All 
those interested are i to. callat 61 Chambers st., 

where if are to be seen. 





METALLIC OIL, 


MANUFACTURED UNDER THE PATENT OF 
J. & W. W. CUMBERLAND, 
Aod under the personal Superintendence of the Inventor, 


THE NEW YORK 
CUMBERLAND METALLIC OIL 
WoREBs, 

FOOT OF 24th STREET, EAST RIVER. 
OFFICE, 205 BROADWAY, 
NEVYZT YORE. 
Ww: Liam call the attention of those interested in the 
RAT LE ROADS, 
STEAMSHIPS, 


Machine Shops, Factories, 
and Machinery of all kinds, to the valuable qualities of our Oil, 

1. Itisentirely free from Gum, cools heated jour- 
nals quicker than water, and keeps them cool by its supe= 
rior anti-friction properties. 

2. By its use less motive power is required than in 
using any other oil yet known, It will move machinery with 
very perceptibly less motive power than 
Sperm Oil. 

8, The same quantity will last at least 33% per 
cent. longer than Sperm, or any other Oil, and the 
quality is always strictly uniform in its season, We 
make Summer and Winter Oil. 

4, Having largely increased the capacity of our works, we 
have been enabled to reduce the prices below those of last 
year ; and it is our intention to keep it at all times below the 
price of Sperm. 


The prejudice existing against Oils has very properly grown 
up, and we are fully aware of the deceptions which have been 
and still are practised by unscrupulous persons ; but we are 
prepared to substantiate all the foregoing state- 
ments relative to the superiority of our Oils, at 


OUR OFFICE, 205 BROADWAY, 
by large numbers of certificates of the best managed lines of 
Railroads, Steamships, Machine Shops, & Factories 


in this country, testifying to its value as being greatly superior 
to any other. Most of the certificates being of prominent 
Companies, it is probable that more or less of them will 
be known to all. We have also the MEX.DALS and DI- 
PLOMAS awarded to us by the AME RICAN IN=» 
STITUTE. 


We will at all times be ready to refund the money 
if the facts above stated are not satisfactorily substan 
tiated on trial of the Oil; and we only solicit from those who 
have never used it very small trial orders. We also make 


SUPERIOR GREASE, 
TALLOW, AND 
BURNING OT, 


The BURNING OIL will burn in amy lamp that 
will burn | gama lasting longer, and burning without smell 
or smoke. 


We manufacture an 


OIL EXPRESSLY FOR 
SEWING MACHINES, 


GREATLY SUPERIOR TO ANY OTHER, 
AND WITH LESS SMELL. 


Several have attempted to imitate our Oil, calling it 
“METALLIC OIL,’? as well as giving it a similar 
appearance; and we would CAUTION buyers against 
them, and advise them to see that our brand— 


“NEW YORK CUMBERLAND METAL- 
LIC OIL WORKS, FOOT OF EAST 
24th ST.” 


with the names of the inventors and kind of Oil, is upon 
every package, however small. 
Address,— 


N. Y. 0. METALLIC OIL WORKS, 
205 BROADWAY, 
omy “NEW YORK. 


Sperm, Whale and Elephant Oils, 
Adamantine Car and other Candles, 


AND MANUFACTURERS OF 


TAW’S LUBRICATING 


GREASE 


FOR RAILROAD CARS 
AND HEAVY MACHINERY. 


HIS celebrated GREASE has been in use upwards of 
T Ten years 3 andis in the opinionof FORTY RAIL. 
ROAD ‘COMPANIES, whom we regularly supply, 


The Cheapest and Best Lubricator in use. 


Parties ordering, will please state the kind of box, or descrip 


_— ~~ TAW & BEERS, 
18 SOUTH WATER ST. 
Philadelphia, 


OIL! OIL! 


PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


FoR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF 
MACHINERY AND BURNING. 
-~— = TESTS, by Engineers and Machinists of 
Thousands of Gallons, prove this Oil to be superior 
for Burning, and TWENTY-FIVE per cent. more 
durable than Sperm Oil, for Lubricating, and the only Oil 


that is in all cases reliable, that will keep bearings cool, 
and 


WILE NOT GUM. 


Tn no case has it failed to meet the approval of the consumer. 





The Scientific American and Mc ‘acturer’s Jou after 
testing this Oil, pronounce it su or to any other for La 
bricating.—For sale ONLY by the Inventor 


F. S. PEASE, 61 Main st.. BUFFALO, 


Reliable orders filled for any part of the United States a 
Europe, 


MACHINERY OIL. 
REFINED NEAT’S FOOT OIL 


WARRANTED NOT TO GUM 
ND equal in every respect to the best Spzru O11 for al 
kinds of machinery use, 
PETER COOPER 
17 Burling Slip, 
Naw Yorn 
WEST POINT FOUNDRY. 
R. P. PARROT, Lessee, 
Manufacturer of Marine and Stationary 
ENGINES, 


Sugar Mills, Saw Mills, Iron Bridges, Cannon, 
WATER PIPES, BOILERS, IRON BUILDINGS, 


CASTINGS & FORGINGS OF ALL KINDS. 
WwM. KEMBLE, , ween: 
29 est Street. 


CHAS. J. NOURSE, 
CAUTION. 
As’ there are numerous imitations of our FRANGIPANNI, 


purchasers are requested to see that the names of Presse 
and Lusty are impressed upon the Bottles, 















PIESSE & LUBIN 


PERFUMERY FACTORS, 


PESTACHIO-NUT 
SKIN & COMPLEXION 


POWDER. 


(Boses 28.64. each.) 


2, New Bond St. 
LONDON 
















er by all Fashionable Paryomurs and Droaaists in the 
0) 





Wor ; 3 
| WHOLESALE AGENT FOR THE UNITED 8 TATES: 
PHILLIPS, 


Mr. JONAS 87 Pearl str, Ne w York. 




















